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STATE OF NEW YORK

5995
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 9, 2015

Introduced by M of A  SCH MM NCGER -- read once and referred to the
Committee on Corporations, Authorities and Conm ssions

AN ACT to anend the public authorities law, in relation to requiring the
paynment of small business grants within one hundred twenty days of
notification of such funding

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 14 of section 1854 of the public authorities
law, as added by chapter 83 of the |laws of 1995, is anended to read as
fol | ows:

14. (A) To apply for and to adm nister federal research and devel op-
nment grants and other nonies for the benefit of consuners.

(B) TO MAKE PAYMENTS TO SMALL BUSI NESSES, AS DEFI NED BY SUBDI VI SI ON
El GHT OF SECTI ON ONE HUNDRED TWO OF THE STATE ADM NI STRATI VE PROCEDURE
ACT, FOR GRANTS ADM NI STERED BY THE AUTHORI TY. PAYMENT OF SUCH GRANTS
SHALL BE MADE NO LATER THAN ONE HUNDRED TWENTY DAYS AFTER NOTI FI CATI ON
OF SUCH FUNDI NG AWARD.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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