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STATE OF NEW YORK

5921
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 9, 2015

Introduced by M of A BLAKE, RODRIGQUEZ -- read once and referred to the
Conmittee on Local Governnents

AN ACT to anmend the general nmunicipal law, in relation to industrial
devel opnent agenci es

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal law is amended by adding a new
section 859-c to read as foll ows:

S 859-C. ADDI TI ONAL PROCEDURES FOR FI NANCI AL ASSI STANCE. 1. PRIOR TO
PROVI DI NG FI NANCI AL  ASSI STANCE, THE AGENCY SHALL FOLLOW CERTAI N PROCE-
DURES VWHI CH MUST | NCLUDE AT LEAST ALL OF THE FOLLOW NG

(A) A DESCRI PTI ON OF THE DEVELOPMENT ASSI STANCE, | NCLUDI NG THE AMOUNT
AND TYPE. THE DESCRIPTION MJST |INCLUDE THE FAI R MARKET VALUE OF THE
DEVELOPMENT ASSI STANCE TO THE RECI PI ENT, | NCLUDI NG THE VALUE OF CONVEY-
ING ANY PROPERTY AT LESS THAN A FAIR MARKET PRI CE AND | NCLUDI NG ANY
OTHER | N- KI ND BENEFI TS TO THE PERSON RECEI VI NG THE DEVELOPMENT ASSI ST-
ANCE.

(B) A STATEMENT SPECI FYING THE PUBLIC PURPOSE FOR THE DEVELOPMENT
ASS| STANCE. THE PUBLI C PURPCSE SPECI FIED I N THE DEVELOPMENT ASSI STANCE
AGREEMENT NMAY NOT BE | NCREASI NG THE TAX BASE. JOB RETENTI ON MAY BE SPEC-
IFIED IN THE DEVELOPMENT ASSI STANCE AGREEMENT AS A PUBLI C PURPCSE ONLY
| F JOB LOSS BY THE PERSON RECEI VI NG THE DEVELOPMENT ASSI STANCE IS | MM -
NENT AND DEMONSTRABLE.

(©) THE GENERAL GOALS FOR THE DEVELOPMENT ASSI STANCE.

(D) GOALS FOR THE NUMBER OF JOBS TO BE CREATED BY THE PERSON RECEI VI NG
THE DEVELOPMENT ASSI STANCE DURI NG THE TWO YEARS FOLLOW NG THE DATE THE
DEVELOPMENT ASSI STANCE |'S GRANTED. THE GOALS MAY | NCLUDE SEPARATE GOALS
FOR THE NUMBER OF PART-TIME JOBS AND FULL-TIME JOBS, AND I N CASES WHERE
JOB LOSS IS | MM NENT AND DEMONSTRABLE, SEPARATE GOALS FOR THE NUMBER OF
JOBS RETAI NED.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(E) WAGE GOALS FOR THE JOBS TO BE CREATED OR RETAI NED BY THE PERSON
RECEI VI NG THE DEVELOPMENT ASSI STANCE DURI NG THE TWO YEARS FOLLOW NG THE
DATE THE DEVELOPMENT ASSI STANCE |'S GRANTED.

(F) A DESCRI PTI ON OF THE FI NANCI AL OBLI GATI ON OF THE PERSON RECEI VI NG
THE DEVELOPMENT ASS|I STANCE |F THE GOALS SPECIFIED |IN THE DEVELOPMENT
ASS| STANCE AGREEMENT ARE NOT MET.

(G A STATEMENT EXPLAI NI NG WHY THE DEVELOPMENT ASSI STANCE |'S NEEDED TO
ACH EVE THE PUBLIC PURPOSE SPECIFIED IN THE DEVELOPMENT ASSI STANCE
AGREENMENT.

( A COW TMENT BY THE PERSON RECEI VI NG THE DEVELOPMENT ASSI STANCE TO
CONTI NUE OPERATI ONS AT ANY SI TE WHERE THE DEVELOPMENT ASS| STANCE | S USED
FOR AT LEAST FI VE YEARS AFTER THE DATE THE DEVELOPMENT ASSISTANCE 1S
PROVI DED.

(1) THE NAME AND ADDRESS OF THE PARENT CORPORATI ON OR OTHER PARENT
ENTITY, |F ANY, OF THE PERSON RECEIl VI NG THE DEVELOPMENT ASSI| STANCE.

(J) A LIST OF ALL DEVELOPMENT ASSISTANCE PROVIDED TO THE PERSON
RECEI VI NG DEVELOPMENT ASSI STANCE DURI NG THE | MVEDI ATELY PRECEDI NG FI VE
YEARS BY OTHER GRANTI NG BODI ES.

2. A DEVELOPMENT AGREEMENT ENTERED | NTO UNDER THI'S ARTICLE MJST BE
APPROVED BY THE FOLLOW NG

(A) THE FISCAL BODY OF THE COUNTY WHERE THE DEVELOPMENT ASSI STANCE
W LL BE USED, |F THE DEVELOPMENT ASSI STANCE WLL NOI' BE USED SOLELY
WTH N A MUNI Cl PALI TY.

(B) THE MJNI Cl PAL FI SCAL BODY, |F THE DEVELOPMENT ASSI STANCE W LL BE
USED ONLY WTHI N A MUNI Cl PALI TY.

3. | F DEVELOPMENT ASSI STANCE PROVIDED BY A GRANTING BODY DI RECTLY
BENEFI TS MORE THAN ONE PERSON, THE GRANTI NG BODY MJUST ASSI GN A PROPOR-
TI ON OF THE DEVELOPMENT ASSI STANCE TO EACH PERSON RECEI VI NG DEVELOPMENT
ASSI STANCE. THE PROPORTI ON ASSI GNED BY THE GRANTI NG BODY TO EACH PERSON
MUST REFLECT A REASONABLE ESTI MATE OF THE PERSON S SHARE OF THE TOTAL
BENEFI TS OF THE DEVELOPMENT ASS| STANCE.

4. (A) THE DEVELOPMENT ASSI STANCE AGREEMENT MUST | NCLUDE PROVI SI ONS
THAT SPECI FY THE OBLI GATION OF THE PERSON RECEIVING THE DEVELOPMENT
ASSI STANCE TO REPAY THE DEVELOPMENT ASSI STANCE | F THE PERSON DCES NOT
MEET THE GOALS SPECI FI ED BY THE DEVELOPMENT ASSI STANCE AGREEMENT. THE
DEVELOPMENT ASSI STANCE AGREEMENT MUST REQUI RE AT LEAST THAT A PERSON
FAI LI NG TO MEET THE GOALS MUST PAY BACK THE DEVELOPMENT ASS|I STANCE PLUS
| NTEREST TO THE GRANTI NG BODY. A REPAYMENT REQUI RED BY THI S SECTI ON MNAY
BE PRORATED TO REFLECT PARTI AL FULFI LLMENT OF GOALS. THE | NTEREST RATE
USED TO CALCULATE THE REPAYMENT MJST EQUAL THE GROSS DQAVESTI C PRODUCT
| MPLI CI T PRI CE DEFLATOR FOR THE APPLI CABLE PERI QOD.

(B) AN AGENCY MAY, AFTER A PUBLI C HEARI NG EXTEND FOR NOT MORE THAN
ONE YEAR THE PER OD FOR MEETI NG THE GOALS SPECI FI ED BY A DEVELOPMENT
ASS| STANCE AGREEMENT.

5. A PERSON THAT FAI LS TO MEET THE TERMS OF A DEVELOPMENT ASSI STANCE
AGREEMENT MAY NOT RECEIVE ADDI TI ONAL DEVELOPMENT ASS|I STANCE FROM A
GRANTI NG BODY UNTI L THE EARLI ER OF THE DATE:

(A) FIVE YEARS AFTER THE PERSON S FAILURE TO MEET THE TERMS OF A
DEVELOPMENT ASSI STANCE AGREEMENT; OR

(B) THE PERSON SATISFIES | TS REPAYMENT OBLI GATI ON UNDER SUBDI VI SI ON
FOUR OF TH S SECTI ON.

S 2. This act shall take effect on the first of November next succeed-
ing the date on which it shall have becone a | aw



