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STATE OF NEW YORK

5904
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 6, 2015

Introduced by M of A GOLDFEDER -- read once and referred to the
Committee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to partial abate-
ment for certain rebuilt property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivisions 1, 3, 4 and 6 of section 467-h of the real
property tax | aw, as added by chapter 25 of the laws of 2014, are
amended to read as foll ows:

1. Cenerally. Notw thstandi ng any provision of any general, special or
local law to the contrary, any city having a popul ation of one mllion
or nore i s hereby authorized and enpowered to adopt and amend | ocal | aws
in accordance with this section to grant a partial abatenment of rea
property taxes for [the] fiscal [year] YEARS beginning on the first of
July, two thousand fourteen, in the amount provided in this section to
eligible real property as defined in subdivision three of this section
[on the first of July, two thousand fourteen]. If legal title to eligi-
ble real property is held by one or nore trustees, the beneficial owner
or owners shall be deenmed to own the property for purposes of this
section. Notwi thstanding any provision of this article to the contrary,
a property that is receiving benefits pursuant to any other section of
this article shall not be prohibited fromreceiving a partial abatenent
pursuant to this section if such property is otherwise eligible to
recei ve such abatenent.

3. Eligible real property. For purposes of this section, "eligible
real property" nmeans any tax |ot that contained, on the applicable taxa-
ble status date, class one, class two or class four real property as
such <class of real property is defined in subdivision one of section
ei ghteen hundred two of this chapter, as to which:

a. the departnment of finance reduced the assessed valuation attribut-
able to inprovenments on the property for the fiscal year beginning on
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the first of July, two thousand thirteen from the assessed valuation
attributable to inprovenents on the property for the fiscal year begin-
ning on the first of July, two thousand twelve as a result of damage
caused by the severe stormthat occurred on the twenty-ninth and thirti-
eth of October, two thousand twel ve; AND

b. the departnment of finance increased the assessed valuation attrib-
utable to inprovenents on the property for [the] A GVEN fiscal year
begi nning on OR AFTER the first of July, two thousand fourteen fromthe
assessed valuation attributable to i nprovenents on the property for the
PRECEDI NG fiscal year [beginning on the first of July, two thousand
thirteen; and

c. the assessed valuation attributable to i nprovenents on the property
for the fiscal year beginning on the first of July, two thousand four-
teen exceeds the assessed valuation attributable to inprovenents on the
property for the fiscal year beginning on the first of July, two thou-
sand twel ve].

4. Amount of partial abatenent. a. Except as provided in paragraph c
of this subdivision, eligible real property shall receive a partia
abatenent of the real property taxes due on such property equal to the
anmount by which (1) the annual tax on the property for [the] A QG VEN
fiscal year beginning on OR AFTER the first of July, two thousand four-
teen exceeds (2) the annual tax on the property for the PRECEDH NG fi sca
year [beginning on the first of July, two thousand twelve].

b. Notw thstandi ng paragraph a of this subdivision and except as
provided in paragraph c of this subdivision, the amount of the partia
abat enent of the real property taxes due on eligible real property clas-
sified as class two or class four real property as defined in subdivi-
sion one of section eighteen hundred two of this chapter to which subdi -
vision three of section eighteen hundred five of this chapter applies
shall be equal to the anobunt of (1) the increase in the actual assessed
valuation attributable to an addition to or inprovenent of the property
as provided in subdivision five of section eighteen hundred five of this
chapter for [the] A G VEN fiscal year beginning on OR AFTER the first of
July, two thousand fourteen, (2) reduced by the increase in the actua
assessed valuation attributable to an addition to or inprovenent of the
property as provided in subdivision five of section eighteen hundred
five of this chapter for the PRECEDI NG fiscal year [beginning on the
first of July, two thousand fourteen], nultiplied by a fraction, the
nunerator of which is [the] A transitional assessed valuation for [the]
A G VEN fiscal year [beginning on the first of July, two thousand thir-
teen,] and the denom nator of which is the actual assessed val uation for
[the] SUCH fiscal vyear [beginning on the first of July, two thousand
thirteen], (3) nultiplied by the real property tax rate that is applica-
ble to the property for the CURRENT fiscal year [beginning on the first
of July, tw thousand fourteen]. Eligible real property shall not be
eligible for an abatenent under this section if the fraction calcul ated
i n subparagraph two of this paragraph is equal to or greater than one.

c. In the event that the total square footage of the inprovenents on
the property for [the] A G VEN fiscal year [beginning on the first of
July, two thousand fourteen] exceeds the total square footage of the
i nprovenents on the property for the PRECEDI NG fi scal year [beginning on
the first of July, two thousand twelve], the anmount of the partia
abatenent shall be the anobunt conmputed by multiplying the anobunt cal cu-
| at ed under paragraph a or b of this subdivision by a fraction, the
nuner ator of which is equal to the anount of the total square footage of
the inprovenents on the property for the PRECEDI NG fiscal year [begin-
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ning on the first of July, two thousand twelve,] and the denom nator of
which is equal to the anmobunt of the total square footage of the inprove-
ments on the property for the CURRENT fiscal year [beginning on the
first of July, two thousand fourteen].

d. For property held in the cooperative form of ownership, the abate-
ment shall be credited to each unit therein in an anount equal to that
proportion of the anpount <calculated under this subdivision that is
attributable to such unit, as determ ned by the proportional relation-
ship of the owner's share or shares of stock in the cooperative corpo-
ration that owns such real property to the total outstanding stock of
t he cooperative corporation.

e. Eligible real property shall not be eligible for an abatenent under
this section if the amount of the abatenment cal cul ated pursuant to this
subdi vi si on exceeds the annual tax on the property for [the] A G VEN
fiscal year [beginning on the first of July, two thousand fourteen].

6. Reduction of assessed value. If the taxable assessed value of a
property for [the] A G VEN fiscal year [beginning on the first of July,
two thousand fourteen] is reduced after the assessnent roll applicable
to such fiscal year becones final, any abatenent already granted pursu-
ant to this section shall be adjusted accordingly. The difference
bet ween the original abatenment and the adjusted abatenent shall be
deducted from any credit otherw se due.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2015.



