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STATE OF NEW YORK

5488
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
February 24, 2015

Introduced by M of A NOJAY, TENNEY, BORELLI, CORWN, MONTESANO - -
Mul ti - Sponsored by -- M of A ARROYO, HAWEY -- read once and
referred to the Conmttee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to allow ng for
i nterest on the amount refunded after a reduced assessnent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 722 of +the real property tax |law is anended by
addi ng a new subdivision 3 to read as fol |l ows:

3. |I'F AN ASSESSMENT | S CHALLENGED AND ULTI MATELY REDUCED, THE PETI-
TI ONER SHALL BE ENTI TLED TO | NTEREST ON ANY AMOUNT REFUNDED AT AN ANNUAL
| NTEREST RATE EQUAL TO THAT CHARGED BY THE REFUNDI NG UNIT FOR LATE
PAYMENT OF REAL PROPERTY TAXES.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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