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Introduced by M of A ROSENTHAL -- read once and referred to the
Committee on Real Property Taxation

AN ACT to anend the real property law, in relation to the disclosure of
information on the fiscal health of a condonmi nium cooperative apart-
ment buil ding or cooperative conmunity to prospective buyers, current
owners and the condom ni um board or the cooperative board

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Sections 339-gg, 339-hh and 339-ii of the real property |aw
are renunbered sections 339-11, 339-mmand 339-nn and a new section
339-gg is added to read as foll ows:

S 339-GG  AUDI TORS REPORT. 1. UPON DI SCOVERY OF ANY WRI TTEN DOCUMENT
OR ANY OTHER FORM OF EVI DENCE WHI CH WOULD MATERI ALLY | MPACT AN AUDI TOR' S
PROFESSI ONAL FI NDI NGS ABOUT THE FI SCAL HEALTH OF A CONDOM NI UM COOPER-
ATI VE APARTMENT BUI LDING OR COOPERATI VE COVWUNI TY, THE AUDI TOR SHALL
DI SCLOSE SUCH FI NDI NG TO PROSPECTI VE BUYERS, CURRENT OWMERS AND THE
CONDOM NI UM BOARD OR THE COOPERATI VE BOARD

2. DI SCLOSURE SHALL BE MADE I N WRI TTEN FORM AND SHALL BE DELI VERED TO
THE PROSPECTI VE BUYER OR BUYERS W THI N A REASONABLE TIME AFTER DI SCOV-
ERY.

3. UPON WRITTEN DEMAND BY PROSPECTIVE BUYERS, CURRENT OANERS, THE
CONDOM NI UM BOARD OR THE COOPERATI VE BOARD, THE AUDI TOR SHALL PROVIDE A
COPY OF THE COWLETED REPORT W THI N A REASONABLE TI ME AFTER SUCH REQUEST
| S MADE

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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