Co~NOoOUI~,WNE

STATE OF NEW YORK

5429--A
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
February 23, 2015

Introduced by M of AL G CGIO-- read once and referred to the Commttee

on Real Property Taxation -- reconmtted to the Cormittee on Rea
Property Taxation in accordance wth Assenbly Rule 3, sec. 2 --
commttee discharged, bill anended, ordered reprinted as anended and

reconmtted to said conmittee

AN ACT to anend the education law, in relation to providing a supple-
mental valuation inpact grant to the Wst Valley central schoo
district

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdi vision 3 of section 3641 of the education |aw, as
added by section 29-a of part B of chapter 57 of the | aws of 2008, para-
graph a as anended by section 31 of part A of chapter 57 of the laws of
2009, is anmended to read as foll ows:

3. Suppl enental valuation inpact grants. a. In addition to apportion-
nments ot herwi se provided by section thirty-six hundred two of this arti-
cle, for aid payable in the two thousand [eight] SIXTEEN--two t housand
[ nine and two thousand nine--two thousand ten] SEVENTEEN school [years]
YEAR, the [anpbunts] AMOUNT specified in [paragraphs] PARAGRAPH c [and d]
of this subdivision shall be paid for the purpose of providing addi-
tional funding for A school [districts] DI STRICT which [have experienced
a significant financial hardship caused by an extraordinary change in
the taxabl e property valuation or extraordinary judgnents resulting from
tax certiorari proceedings] HAS MORE THAN El GHTY- THREE PERCENT OF I TS
REAL PROPERTY CLASSI FI ED AS TAX EXEMPT.

b. The purpose of this subdivision is to provide financial assistance
to A school [districts] DI STRICT which [have experienced a significant
reduction in the taxable full value of the school district or extraor-
dinary tax certiorari judgments] HAS MORE THAN El GHTY- THREE PERCENT OF
| TS REAL PROPERTY CLASSI FI ED AS TAX EXEMPT. The legislature finds that
A school [districts for which a judgnment was nmade resulting froma tax

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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certiorari proceeding which is larger than the total budget of the
school district for school year two thousand seven--two thousand ei ght
or for school districts] DI STRICT which [ have observed a reduction of
taxable real property of nore than seventy-five percent between schoo

year two thousand five--two thousand six and school year two thousand
ei ght--two thousand ni ne] HAS MORE THAN ElI GHTY- THREE PERCENT OF | TS REAL
PROPERTY CLASSIFIED AS TAX EXEMPT DURING SCHOOL YEAR TWDO THOUSAND
SI XTEEN- - TWO THOUSAND SEVENTEEN may benefit from tenporary additiona

assi st ance.

c. To the [Barker <central school district, there shall be paid one
mllion three hundred thousand dollars ($1,300,000). Such grant shall be
payable to the Barker central school district in accordance wth the
paynment schedul es contained in section thirty-six hundred nine-a of this
article, notw thstanding any provision of law to the contrary.

d. To the Haverstraw Stony Point central school district, there shal
be paid two mllion five hundred thousand dollars ($2,500,000). Such
grant shall be payable to the Haverstraw Stony Point central school
district in accordance with the payment schedul es contained in section
thirty-six hundred nine-a of this article, notw thstanding any provision
of law to the contrary] WEST VALLEY CENTRAL SCHOOL DI STRI CT, THERE SHALL
BE PAID FIVE HUNDRED THOUSAND DOLLARS ($500, 000). SUCH GRANT SHALL BE
PAYABLE TO THE WEST VALLEY CENTRAL SCHOOL DI STRICT |IN ACCORDANCE W TH
THE PAYMENT SCHEDULES CONTAI NED | N SECTI ON THI RTY-SI X HUNDRED NI NE- A OF
THI S ARTI CLE, NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY

S 2. This act shall take effect imediately.



