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Introduced by M of A LIFTON, JAFFEE, ROSENTHAL, ENGLEBRI GHT, ABI NANTI
-- Multi-Sponsored by -- M of A DINOWTZ, G.ICK, GOTTFRIED -- read
once and referred to the Conmittee on Governnental Operations

AN ACT to anend the executive |aw and the real property law, in relation
to establishing an oil, gas or mneral |and | eases cl eari nghouse

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The executive |aw is anmended by addi ng a new section 100-a
to read as foll ows:

S 100-A. OL, GAS OR M NERAL LAND LEASES CLEARI NGHOUSE. 1. THE DEPART-
MENT SHALL ESTABLISH AN OL, GAS OR M NERAL LAND LEASES CLEARI NGHOUSE
FOR THE PURPOSE OF COLLECTI NG AND MAI NTAI NING ALL O L, GAS OR M NERAL
LAND LEASES G VEN ON LAND SI TUATED | N ANY COUNTY OF NEW YORK STATE AND
RECORDED THEREI N, SUBM TTED TO THE DEPARTMENT PURSUANT TO SECTION TWOD
HUNDRED NI NETY-ONE OF THE REAL PROPERTY LAW ENTERED | NTO ON OR AFTER
THE EFFECTI VE DATE OF TH S SECTI ON.

2. THE OL, GAS OR M NERAL LAND LEASES CLEARI NGHOUSE SHALL ESTABLI SH A
METHOD FOR:

(A) THE COLLECTION OF ALL O L, GAS OR M NERAL LAND LEASES IN BOTH
PHYSI CAL AND ELECTRONI C FORMNAT;

(B) THE MAINTENANCE OF ALL OL, GAS OR M NERAL LAND LEASES SUBM TTED
TO THE DEPARTMENT PURSUANT TO SECTI ON TWO HUNDRED NI NETY- ONE OF THE REAL
PROPERTY LAW AND

(© PUBLI C ACCESS TO A USER- FRI ENDLY ELECTRONI C DATABASE OF ALL LEASES
IN THE STATE'S O L, GAS OR M NERAL LAND LEASES CLEARI NGHOUSE, FOR TITLE
SEARCHES, REAL PROPERTY ASSESSMENT AND APPRAI SAL, REAL ESTATE TRANS-
ACTI ON, AND ANY OTHER RELEVANT PUBLI C PURPOSE.

S 2. Section 291 of the real property |aw, as anended by chapter 447
of the laws of 1984, is anended to read as foll ows:

S 291. Recordi ng of conveyances. A conveyance of real property, wth-
in the state, on being duly acknow edged by the person executing the

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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same, or proved as required by this chapter, and such acknow edgnent or
proof duly «certified when required by this chapter, may be recorded in
the office of the clerk of the county where such real property is situ-
ated, and such county clerk shall, upon the request of any party, on
tender of the lawful fees therefor, record the same in his said office,
PROvVI DED, HOWAEVER, |IN ADDITION TO ANY OTHER FI LI NG AND/ OR RECORDI NG
REQUI REMENTS REQUI RED PURSUANT TO THI S ARTI CLE OR ANY OTHER PROVI SI ON OF
LAW ANY O L, GAS OR M NERAL LAND LEASE ENTERED INTO ON OR AFTER THE
EFFECTI VE DATE OF THE CHAPTER OF THE LAWS OF TWO THOUSAND FI FTEEN THAT
AVENDED THI S SECTI ON, SHALL BE SUBM TTED BY THE LESSEE TO THE dL, GAS
OR M NERAL LAND LEASES CLEARI NGHOUSE ESTABLI SHED PURSUANT TO SECTI ON ONE
HUNDRED- A OF THE EXECUTI VE LAW Every such conveyance not so recorded is
void as against any person who subsequently purchases or acquires by
exchange or contracts to purchase or acquire by exchange, the sanme rea

property or any portion thereof, or acquires by assignnment the rent to
accrue therefromas provided in section two hundred ninety-four-a of
[the real property law TH S ARTICLE, in good faith and for a val uable
consi deration, fromthe same vendor or assignor, his distributees or
devi sees, and whose conveyance, contract or assignnent is first duly
recorded, and is void as against the |ien upon the sane real property or
any portion thereof arising frompaynents nmade upon the execution of or
pursuant to the terns of a contract with the same vendor, his distribu-
tees or devisees, if such contract is made in good faith and is first
duly recorded. Notwithstanding the foregoing, any increase in the prin-
cipal balance of a nortgage lien by virtue of the addition thereto of
unpaid interest in accordance with the terns of the nortgage shal

retain the priority of the original nortgage lien as so increased
provi ded that any such nortgage instrument sets forth its terns of
repayment.

S 3. This act shall take effect immediately.



