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Introduced by M of A GICK JAFFEE -- Milti-Sponsored by -- M of A
FARRELL, MAGEE -- read once and referred to the Comrittee on Higher
Educati on

AN ACT to amend the education law, in relation to a change in circum
stance of incone and providing for the repeal of such provisions upon
expi ration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 5 of section 663 of the education law, as
anended by section 3 of part J of chapter 58 of the laws of 2011, is
amended to read as foll ows:

5. Adjustnents of income. (A) In the determnation of income for
purposes of paragraphs a and b of subdivision three of section six
hundred si xty-seven of this part if, during the acadenmic year in which
the applicant wll receive an award, one of either the parents of the
appli cant or other dependent child of such parents, the spouse of the
applicant, or one or nore dependent children of the applicant, in addi-
tion to the applicant, will be in full-tine attendance in an approved
program the conbined net taxable income determ ned under subdivision
one of this section shall be reduced by three thousand dollars and an
addi tional two thousand dollars for each other such person additional to
the aforesaid persons (including the applicant) who will be in such
attendance, and the resulting anount shall be deenmed the applicable
inconme in deternmining the applicant's award for the academ c year.

(B) WHEN MAKI NG ADJUSTMENTS TO | NCOVE FOR CHANGE | N Cl RCUMSTANCE, THE
CORPORATI ON SHALL, PURSUANT TO RULES AND REGULATIONS, |INCLUDE THE
FOLLOWNG AS CAUSES FOR CHANGE IN STATUS OF THE APPLI CANT: (1)
CATASTROPHI C | LLNESS OF THE APPLI CANT; AND (I11) THE APPLICANT OR THE
SPOUSE OF THE APPLI CANT BEI NG CALLED TO ACTI VE M LI TARY DUTY.

S 2. This act shall take effect inmediately and shall expire and be
deened repeal ed June 30, 2016.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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