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January 7, 2015

Introduced by M of A SIMMNONTZ -- read once and referred to the
Committee on Real Property Taxation

AN ACT to anend the private housing finance law, the real property tax
law and the adm nistrative code of the city of New York, in relation
to limted-profit housing conpanies and tax exenptions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 33 of the private housing finance | aw i s anended by
addi ng a new subdivision 7 to read as fol |l ows:

7. NOTHING CONTAINED IN THI'S SECTI ON SHALL BE CONSTRUED TO LIMT OR
OTHERW SE | MPAI R THE BENEFI TS AVAILABLE TO ANY COWANY OR RESI DENT
ELI G BLE FOR EXEMPTI ON FROM TAXATI ON PURSUANT TO SECTI ONS FOUR HUNDRED
TVENTY- FI VE, FOUR HUNDRED FI FTY- El GHT, FOUR HUNDRED FI FTY- NI NE AND FOUR
HUNDRED Sl XTY- SEVEN OF THE REAL PROPERTY TAX LAW

S 2. Paragraph (c) of subdivision 6 of section 458-a of the real prop-
erty tax law, as added by chapter 171 of the laws of 1997, is anmended to
read as foll ows:

(c) [Notwi thstanding paragraph (b) of this subdivision, a] A tenant-
st ockhol der who resides in a dwelling that is subject to the provisions
of either article two, four, five or eleven of the private housing
finance |aw shall [not] be eligible for an exenption pursuant to this
secti on.

S 3. Paragraph (c) of subdivision 3-a of section 467 of the real prop-
erty tax law, as anmended by chapter 49 of the |laws of 1996, is anmended
to read as foll ows:

(c) Real property may be exenpt fromtaxation pursuant to this subdi-
vision by a municipality in which such property is located only if the
governi ng board of such municipality, after public hearing, adopts a
| ocal |aw, ordinance or resolution providing therefor. [Notw thstanding
any provision of lawto the contrary, any] ANY |local |aw, ordinance or

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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resol uti on adopted pursuant to this paragraph nay provi de, or be anended
to provide, that a tenant-stockhol der who resides in a dwelling which is
subject to the provisions of either article two, four, five or el even of
the private housing finance law and who is eligible for a rent increase
exenption pursuant to section four hundred sixty-seven-c of this title
shall [not] be eligible for an exenption pursuant to this subdivision
and that a tenant-stockhol der who resides in a dwelling which is subject
to the provisions of either article two, four, five or eleven of the
private housing finance law and who is not eligible for a rent increase
exenption pursuant to section four hundred sixty-seven-c of this title
but who neets the requirenents for eligibility for an exenpti on pursuant
to this section shall be eligible for such exenption provided that such
exenption shall be in an anmount determned by multiplying the exenption
otherwise allowable pursuant to this section by a fraction having a
nuner at or equal to the anount of real property taxes or paynents in |lieu
of taxes that were paid with respect to such dwelling and a denom nator
equal to the full anount of real property taxes that woul d have been
owed with respect to such dwelling had it not been granted an exenption
or abatenment of real property taxes pursuant to any provision of |aw,
provi ded, however, that any reduction in real property taxes received
with respect to such dwelling pursuant to this section or section four
hundred si xty-seven-c of this title shall not be considered in calcul at-
i ng such nunerator. Any such |ocal |aw, ordinance or resolution that so
provides, or is anended to so provide, shall also provide that a
t enant - st ockhol der who resides in a dwelling which was or continues to
be subject to a nortgage insured or initially insured by the federa

government pursuant to section two hundred thirteen of the Nationa

Housing Act, as anended, and who is eligible for both a rent increase
exenption pursuant to section FOUR hundred sixty-seven-c of this title
and an exenption pursuant to this subdivision, may apply for and receive
either a rent 1increase exenption pursuant to section four hundred
si xty-seven-c of this title or an exenption pursuant to this subdivi-
sion, but not both.

S 4. Paragraph (b) of subdivision 8 of section 11-245.4 of the adm n-
istrative code of the city of New York, as added by |ocal |aw nunber 13
of the city of New York for the year 1998, is anmended to read as
fol | ows:

(b) [Notw thstandi ng any other provision of law, a] A tenant-stock-
hol der who resides in a dwelling which is subject to the provisions of
either article Il, IV, V or Xl of the private housing finance | aw shall
[not] be eligible for an exenption pursuant to this subdivision.

S 5. This act shall take effect imediately.



