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Introduced by M of A MKEVITT, GRAF, KOLB -- read once and referred to
the Conmittee on Econom c Devel opnent

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to grants and |loans to businesses inpacted or dislocated by
hi ghway and bridge projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (n) of subdivision 1 of section 16-m of section 1
of chapter 174 of +the |aws of 1968, constituting the New York state
ur ban devel opnent corporation act, as added by chapter 298 of the |aws
of 2012, is amended and a new paragraph (o) is added to read as foll ows:

(n) Loans, |loan guarantees, interest subsidies and grants to busi-
nesses, municipalities, industrial devel opnent agencies and |ocal and
regi onal econom ¢ devel opnent corporations, not-for-profit corporations,
busi ness i nprovenent districts, regional marketing authorities and agri -
cul tural cooperatives organi zed pursuant to the cooperative corporations
law, and other entities for the construction, reconstruction, inprove-
ment, expansion or rehabilitation of whol esale regional farmers' markets
or food hubs that facilitate the sale and pronotion of farm products
grown or produced in New York state.

For the purposes of this paragraph a whol esale regional farners'
mar ket or food hub is a nmarket, business or organization that actively
manages the aggregation, distribution and narketing of source-identified
food products primarily from local or regional producers to satisfy
whol esal e, retail and institutional demand for such products[.]; AND

(O LOANS, LOAN GUARANTEES, AND GRANTS | NCLUDI NG |NTEREST SUBSI DY
GRANTS TO BUSI NESSES | MPACTED OR DI SLOCATED BY STATE AND LOCAL HI GHWAY
AND BRI DGE PRQJECTS FUNDED W TH PUBLI C MONI ES.

S 2. This act shall take effect imedi ately, except that the anend-
nments to paragraph (n) of subdivision 1 of section 16-m of section 1 of
chapter 174 of the laws of 1968, constituting the New York state urban
devel opnent corporation act, made by section one of this act, shall not
affect the expiration of such section and shall expire and be deened
repeal ed therew th.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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