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STATE OF NEW YORK

4847
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
February 9, 2015

Introduced by M of A ENGEBRIGHT -- Milti-Sponsored by -- M of A
CURRAN, RA -- read once and referred to the Cormittee on H gher Educa-
tion

AN ACT to anend the education law and the tax law, in relation to the
invest in New York and New York invests in you tuition reinbursenent
program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |law is anmended by adding a new article 14-B
to read as foll ows:
ARTI CLE 14-B
I NVEST | N NEW YORK AND
NEW YORK | NVESTS I N YQU
SECTI ON 696. | NVEST | N NEW YORK AND NEW YORK [INVESTS IN YOU TU TION
REI MBURSEMENT PROGRAM

S 696. INVEST IN NEW YORK AND NEW YORK |INVESTS IN YOU TU Tl ON
REI MBURSEMENT PROGRAM 1. THERE |I'S HEREBY ESTABLI SHED AN | NVEST | N NEW
YORK AND NEW YORK | NVESTS IN YOU TU TI ON REI MBURSEMENT PROGRAM SUCH
PROGRAM SHALL ESTABLISH A PERSONAL |INCOVE TAX DEDUCTION EQUAL TO
ONE- HALF  OF THE STUDENT LOAN EXPENSE PAI D DURI NG EACH TAXABLE YEAR FOR
THE TEN YEARS | MMEDI ATELY FOLLOW NG GRADUATION FROM ANY COLLEGE OR
UNI VERSI TY OF THE STATE UNI VERSI TY OF NEW YORK OR THE CI TY UNI VERSITY OF
NEW YORK. SUCH TAX DEDUCTI ON SHALL APPLY ONLY TO PERSONS WHO ARE RESI -
DENTS OF THE STATE AND ARE EMPLOYED I N THE STATE FOLLOW NG GRADUATI ON.

2. FOR THE PURPOSES OF THI S SECTI ON, "STUDENT LOAN EXPENSE" SHALL MEAN
THE CUMULATI VE TOTAL OF THE ANNUAL STUDENT LOANS COVERING THE COST OF
ATTENDANCE AT AN UNDERGRADUATE AND/ OR GRADUATE COLLEGE AND/ OR UNI VERSI TY
OF THE STATE UN VERSITY OF NEW YORK AND OR THE CI TY UNI VERSI TY OF NEW
YORK, AND ANY | NTEREST THEREON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. THE COW SSI ONER AND THE COWM SSI ONER OF TAXATI ON AND FI NANCE SHALL
JO NTLY PROMULGATE ALL RULES AND REGULATI ONS NECESSARY TO | MPLEMENT THE
PROVI SI ONS OF THI S SECTI ON

S 2. Subsection (c) of section 612 of the tax law is anended by addi ng
a new paragraph 42 to read as foll ows:

(42) ONE-HALF OF THE TAXPAYER S STUDENT LQOAN EXPENSE PAI D DURI NG THE
TAXABLE YEAR SUBJECT TO THE PROVI SI ONS OF SECTI ON SI X HUNDRED NI NETY- SI X
OF THE EDUCATI ON LAW

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw, provided that any
rul es and regul ati ons necessary to inplenent the provisions of this act
on its effective date are authorized and directed to be pronul gated and
conpl eted on or before such date.



