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AN ACT to amend the tax law, in relation to providing for a credit
agai nst personal incone tax for sheltering a honel ess person sixty-two
years of age or ol der

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (o0-1) to read as foll ows:

(O 1) SHELTERI NG HOVELESS PERSON CREDI T. (1) FOR TAXABLE YEARS BEGQ N
NING ON OR AFTER TWO THOUSAND FI FTEEN, A TAXPAYER SHALL BE ALLOWED A
CREDI T, TO BE CREDI TED AGAI NST THE TAX | MPOSED BY THI S ARTICLE, AFTER
ALLOMNCE OF ANY OTHER CREDI T PROVI DED UNDER THI S SECTI ON AND ANY CRED-
| TS PERM TTED UNDER SECTI ONS SI X HUNDRED TWENTY, SI X HUNDRED TWENTY- ONE
AND SI X HUNDRED THI RTY-FIVE OF TH S ARTI CLE. THE AMOUNT OF THE CREDI T
SHALL BE ONE THOUSAND DOLLARS FOR EACH HOVELESS PERSON Sl XTY- TWO YEARS
OF AGE OR OLDER WHOM THE TAXPAYER SHELTERS IN H' S OR HER HOVE, PROVI DI NG
ROOM AND BQOARD, DURING THE TAXABLE YEAR, PROVI DED THAT SUCH HOMELESS
PERSON SHALL HAVE BEEN SHELTERED BY THE TAXPAYER FOR NOT LESS THAN ONE
YEAR.

(2) IN NO EVENT SHALL THE AMOUNT OF THE CREDIT PROVIDED FOR IN TH' S
SUBSECTI ON BE ALLOWAED | N EXCESS OF THE TAXPAYER S TAX FOR SUCH YEAR
HONEVER, |F THE AMOUNT OF CREDIT OTHERWSE ALLOMBLE UNDER THI' S
SUBSECTI ON FOR ANY TAXABLE YEAR RESULTS |IN SUCH EXCESS AMOUNT, ANY
AMOUNT OF CREDI T NOT DEDUCTI BLE | N SUCH TAXABLE YEAR MAY BE CARRI ED OVER
TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S
TAX FOR SUCH YEAR OR YEARS.

(3) FOR PURPOSES OF THI S SUBSECTI ON, "HOMVELESS PERSON' SHALL HAVE THE
MEANI NG PRESCRI BED | N SUBDI VI SI ON TWO OF SECTI ON FORTY- TWO OF THE SOCI AL
SERVI CES LAW PROVIDED THAT SUCH PERSON IS SI XTY- TWO YEARS OF AGE OR
OLDER.

S 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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