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STATE OF NEW YORK

4750
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
February 5, 2015

Introduced by M of A COLTON, RIVERA, JAFFEE -- Milti-Sponsored by --
M of A. ABBATE, HOOPER -- read once and referred to the Conmttee on
| nsur ance

AN ACT to amend the insurance law, in relation to prohibiting the
i ncrease of premuns or failure to renew autonobil e insurance policies
for persons 60 years of age or over

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (i) of section 3425 of the insurance lawis
amended to read as foll ows:

(i) (1) No insurer shall refuse to issue or renew a covered policy
solely on the ground of the advanced age of the applicant or insured.

(2) WTH RESPECT TO AUTOMOBI LE | NSURANCE POLI CI ES, NO | NSURER SHALL
| NCREASE THE PREM UM BI LLED TO AN | NSURED WHO | S SI XTY YEARS OF ACE OR
OVER FOR THE RENEWAL OF AN EXI STI NG PCLI CY SOLELY ON THE GROUND OF THE
AGE OF THE | NSURED

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw and shall apply to
renewal s of policies issued on and after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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