Co~NOoOUI~,WNE

STATE OF NEW YORK

461
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 7, 2015

Introduced by M of A GANIT -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to allow ng
| ocalities discretion in granting business investnent exenptions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 485-b of the real property tax
law, as anended by chapter 488 of the |aws of 1998, is anended to read
as foll ows:

1. Real property constructed, altered, installed or inproved subse-
qguent to the first day of July, nineteen hundred seventy-six for the
pur pose of commercial, business or industrial activity shall be exenpt
fromtaxation and special ad valorem/|evies, except for special ad val o-
rem levies for fire district, fire protection district and fire alarm
di strict purposes, to the extent hereinafter provided |IF THE COUNTY,
caTY, TOM OR VILLAGE, BY LOCAL LAW AND A SCHOOL DI STRICT, EXCEPT A
CITY SCHOOL DI STRICT TO WHI CH ARTI CLE FI FTY-TWO OF THE EDUCATION LAW
APPLIES, BY RESOLUTIQN, APPROVES SUCH EXEMPTI ON FOR ONE OR MORE OF THE
FOLLOW NG PURPCSES: (A) THE BUYI NG OR SELLI NG OF GOODS OR SERVICES; OR
(B) THE STORI NG OR DEVELOPI NG OF GOODS OR SERVICES; OR (C) THE MANUFAC-
TURE OR ASSEMBLY OF GOODS; OR (D) THE PROCESSI NG OF RAW MATERI ALS.

S 2. Subdivision 3 of section 485-b of the real property tax law, as
anmended by chapter 440 of the laws of 1993, and as further anended by
subdi vi sion (b) of section 1 of part Wof chapter 56 of the Ilaws of
2010, is anended to read as foll ows:

3. [Such] UPON PASSAGE OF A LOCAL LAW OR RESOLUTI ON, AS REQUI RED BY
SUBDI VI SION ONE OF THI' S SECTI QN, SUCH exenption shall be granted only
upon application by the owner of such real property on a form prescribed
by the comm ssioner. Such application shall be filed with the assessor
of the city, town, village, or county having the power to assess proper-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ty for taxation on or before the appropriate taxable status date of such
city, town, village or county and within one year from the date of
conpletion of such construction, alteration, installation or inprove-
ment .

S 3. This act shall take effect imediately.



