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STATE OF NEW YORK

4559
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
February 3, 2015

Introduced by M of A D LAN -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the tax law, in relation to establishing a tax credit
for certain volunteers providing at |east twenty-five hours of service
during the year

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) VOLUNTEER ORGANI ZATI ONS CREDIT. (1) FOR TAXABLE YEARS BEGQ NNI NG
ON AND AFTER JANUARY FI RST, TWO THOUSAND FI FTEEN, A RESIDENT TAXPAYER
VWHO SERVES AS AN ACTI VE VOLUNTEER FOR AN ESTABLI SHED 501(C) (3) ORGAN ZA-
TION OR AN ORGANI ZATI ON AFFI LI ATED W TH NY CARES OR NY SERVI CE SHALL BE
ALLONED A CREDI T AGAINST THE TAX | MPCSED BY THI S ARTICLE EQUAL TO TWO
HUNDRED DOLLARS. |N ORDER TO RECEIVE TH'S CREDIT A VOLUNTEER MUST HAVE
COVWPLETED AT LEAST TWENTY-FI VE HOURS OF SERVICE FOR SUCH ORGANI ZATI ON
DURI NG THE TAXABLE YEAR FOR WHICH THE CREDI T IS SOUGHT.

(2) |IF A TAXPAYER RECElI VES A REAL PROPERTY TAX EXEMPTI ON RELATI NG TO
SUCH SERVI CE UNDER Tl TLE TWO OF ARTI CLE FOUR OF THE REAL PROPERTY TAX
LAW SUCH TAXPAYER SHALL NOT BE ELIGBLE FOR TH S CREDI T; PROVI DED,
HONEVER (A) | F THE TAXPAYER RECElI VES SUCH REAL PROPERTY TAX EXEMPTI ON I N
THE TWO THOUSAND FI FTEEN TAXABLE YEAR AS A RESULT OF MAKI NG APPLI CATI ON
THEREFOR IN A PRIOR YEAR OR (B) IF THE TAXPAYER NOTI FIES H' S OR HER
ASSESSOR | N WRI TI NG BY DECEMBER THI RTY- FI RST, TWO THOUSAND FIFTEEN OF
THE TAXPAYER S | NTENT TO DI SCONTI NUE SUCH REAL PROPERTY TAX EXEMPTI ON BY
NOT RE- APPLYI NG FOR SUCH REAL PROPERTY TAX EXEMPTI ON BY THE NEXT TAXABLE
STATUS DATE, SUCH TAXPAYER SHALL BE ELIG BLE FOR THIS CREDIT FOR THE TWO
THOUSAND FI FTEEN TAXABLE YEAR

(3) |IN THE CASE OF A HUSBAND AND W FE WHO FILE A JO NT RETURN AND WHO
BOTH | NDI VI DUALLY QUALIFY FOR THE CREDIT UNDER TH' S SUBSECTION, THE
AMOUNT OF THE CREDI T ALLOWED SHALL BE FOUR HUNDRED DOLLARS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(4) | F THE AMOUNT OF THE CREDI T ALLOWNED UNDER THI S SUBSECTI ON FOR ANY
TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS
SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED I N
ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X HUNDRED ElI GHTY-SI X OF TH' S
ARTI CLE, PROVI DED, HOWEVER, THAT NO | NTEREST SHALL BE PAI D THEREON.

S 2. This act shall take effect imediately.



