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Introduced by M of A BRENNAN, DINOWNTZ, CAHILL -- Milti-Sponsored by
-- M of A CLARK, COLTON, ENGLEBRIGHT, GOITFRIED, JAFFEE, ORTIZ,
ROBI NSON -- read once and referred to the Conmttee on Ways and Means

AN ACT to amend the tax law, in relation to the periodic reporting of
tax paynments by maj or corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The opening paragraph of subdivision 1 of section 211 of
the tax law i s designated paragraph (a) and a new paragraph (b) is added
to read as foll ows:

(B) EVERY PUBLI CLY- TRADED CORPORATI ON OBLI GATED TO FI LE BOTH AN ANNUAL
REPORT PURSUANT TO SECTI ON THI RTEEN OR FI FTEEN (D) OF THE FEDERAL SECU
RI TI ES AND EXCHANGE ACT OF 1934 OR ANY OF I TS SUCCESSOR ACTS AND A FRAN-
CH SE TAX RETURN PURSUANT TO THI S ARTICLE SHALL, AT THE SAME TIME IT
FI LES A REPORT PURSUANT TO PARAGRAPH (A) OF THIS SUBDIVISION, SUBMT TO
THE COW SSIONER AN ADDI TIONAL REPORT IN A FORM PRESCRI BED BY THE
COW SSI ONER.  THE FORM SHALL CONTAI N:

(1) THE NAVE OF THE CORPORATI ON AND THE STREET ADDRESS OF I TS PRI NC -
PAL OFFI CE;

(I'l) I TS TOTAL GROSS PROFIT;

(1'11) ANY DEDUCTION OR OTHER OFFSET WH CH REDUCES | NCOVE SUBJECT TO
TAXATI ON OR ANY CREDI T WHI CH REDUCES THE TAX LI ABILITY BY GREATER THAN
FI VE PERCENT;

(1V) ANY CREDI T WHI CH REDUCES THE TAX LI ABILITY BY GREATER THAN FI VE
PERCENT WHI CH | S CARRI ED OVER FROM THE PREVI QUS YEAR OR YEARS;

ANY UNUSED CREDI T WHI CH REDUCES THE TAX LI ABI LI TY BY GREATER THAN
FI VE PERCENT WHI CH W LL BE CARRI ED OVER TO THE FOLLOW NG YEAR OR YEARS;

(M) I TS TOTAL NET TAXABLE | NCOVE;

(M) THE PERCENTAGE USED TO ESTABLI SH WHAT PORTI ON OF TOTAL NET TAXA-
BLE | NCOVE | S APPORTI ONED TO NEW YORK;

(M) 1I'TS | NCOVE TAXABLE I N NEW YORK;

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(I1X) THE VALUE OF THE TANG BLE PROPERTY OF THE CORPORATI ON TAXABLE I N
NEW YORK OR | TS TAXABLE NET WORTH, WHI CHEVER | S APPLI CABLE;

(X) THE TOTAL FRANCHI SE TAX DUE | N NEW YORK FOR THE TAX YEAR | N QUES-
TI ON;

(XI) I TS NET | NCOVE ACCORDI NG TO | TS BOOKS REPORTED I N | TS FEDERAL TAX
RETURN; AND

(XI'1) ANY ADDI TI ONAL | NFORMATI ON FROM | TS FRANCHI SE TAX RETURN VWHI CH
SUCH CORPORATI ON CHOOSES TO VOLUNTARI LY DI SCLCSE.

S 2. Section 211 of the tax law is anended by addi ng a new subdi vi si on
7-a to read as foll ows:

7-A.  (A) BY JANUARY FIFTEENTH OF EACH YEAR, THE COVM SSI ONER SHALL
FORWARD TO THE SECRETARY OF STATE A LIST OF ALL PUBLI CLY- TRADED CORPO
RATI ONS OBLI GATED TO FI LE UNDER PARAGRAPH (B) OF SUBDI VI SION ONE OF THI S
SECTI ON.

(B) BY MARCH FI RST OF EACH YEAR THE COW SSI ONER SHALL PUBLI SH: (1)
ALL SUCH FORMS FI LED PURSUANT TO PARAGRAPH (B) OF SUBDIVISION ONE OF
THIS SECTI ON BY DECEMBER THI RTY- FI RST OF THE PREVI OUS YEAR, AND (I1) A
LI ST OF THOSE PUBLI CLY- TRADED CORPCORATI ONS REQUI RED TO FI LE PURSUANT TO
PARAGRAPH (B) OF SUBDI VI SION ONE OF THI S SECTI ON BUT WH CH FOR THE MOST
RECENT TAX YEAR HAVE NOT DONE SO WTHIN THE TIME LIMTS PRESCRI BED BY
THI'S SUBDI VI SI ON. THI S | NFORVATI ON SHALL BE MADE AVAI LABLE TO THE PUBLI C
UNDER RULES AND REGULATI ONS PROMULGATED BY THE COWM SSI ONER

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw, except that any rules
and regulations necessary for the tinely inplenmentation of this act on
its effective date shall be pronul gated on or before such date.



