Co~NOoOUI~,WNE

STATE OF NEW YORK

4243
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 29, 2015

Introduced by M of A O DONNELL, GLICK, COLTON -- Milti-Sponsored by --
M of A PERRY, ROBINSON, SCHI MEL -- read once and referred to the
Committee on Corporations, Authorities and Conm ssions

AN ACT to anend the public authorities law, in relation to establishing
certain requirenents for the dormtory authority of the state of New
York prior to such authority issuing bonds and notes to finance
certain projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is anmended by adding a new
section 1678-a to read as foll ows:

S 1678-A. ADDI TI ONAL REQUI REMENTS FOR CERTAIN AUTHORI TY PRQIECTS.
NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, PRI OR TO THE
DORM TORY AUTHORI TY OF THE STATE OF NEW YORK | SSU NG BONDS AND NOTES TO
FI NANCE A PROJIECT FOR A PRI VATE | NSTI TUTI ON OR ORGANI ZATI ON, THE DORM -
TORY AUTHORI TY SHALL:

(A) BE REQUI RED TO PREPARE A STATEMENT ON THE ENVI RONMVENTAL | MPACT OF
THE PRQIECT SUCH BONDS OR NOTES ARE TO FI NANCE, AND THEN HOLD A HEARI NG
IN THE COWUNI TY AFFECTED ON SUCH ENVI RONVENTAL | MPACT STATEMENT REGARD-
LESS OF WHETHER I T | S FOUND THAT THERE WOULD BE A POSI TIVE OR NEGATI VE
| MPACT ON THE ENVI RONMENT DUE TO SUCH PRQJECT; AND

(B) REQUI RE ANY PRQIECT FOR A PRI VATE | NSTI TUTI ON OR ORGANI ZATI ON THAT
SUCH AUTHORI TY FUNDS W TH BONDS OR NOTES TO BE CONTEXTUAL | N APPEARANCE
TO THE BUI LDI NGS AND STRUCTURES SURROUNDI NG SUCH PRQJECT AND TO BE
APPROVED BY A LOCAL PLANNI NG OR ZONI NG BOARD OR OTHER SIM LAR BOARD. | F
NO SUCH LOCAL BOARD EXISTS THEN THE OFFI CE OF PARKS, RECREATI ON AND
H STORI C PRESERVATI ON SHALL BE REQUI RED TO REVI EW THE PRQJECT TO DETER-
MNE |F THE PRQIECT |S CONTEXTUAL | N APPEARANCE TO THE SURROUNDI NG
BU LDI NGS AND STRUCTURES.

S 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a | aw, provided, however, that effective i Mmedi at e-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ly, the addition, amendnment and/or repeal of any rule or regulation

necessary for

the inplenmentation of this act on its effective date are

authorized and directed to be made and conpleted on or before such

effecti ve date.



