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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 29, 2015

Introduced by M of A LAVINE -- read once and referred to the Commttee
on Consuner Affairs and Protection

AN ACT to amend the general business law, in relation to voided debit
card transactions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
520-e to read as foll ows:

S 520-E. VO DED DEBIT CARD TRANSACTI ONS. 1. UPON THE VO DANCE OF ANY
DEBI T CARD TRANSACTI ON THAT | S CONTEMPORANEQUS W TH SUCH VO DANCE, ALL
FUNDS APPROVED BY AND THROUGH SUCH TRANSACTI ON SHALL BE REFUNDED AND
RETURNED TO THE DEBI T CARD USER S ACCOUNT W THI N TWO BUSI NESS DAYS.

2. ANY PERSON AS DEFI NED I N SUBDI VI SION TWD OF SECTION FIVE HUNDRED
ELEVEN OF THI S ARTI CLE WHO VI OLATES, DI SOBEYS, OR DI SREGARDS ANY TERM OF
THI'S SUBDI VI SI ON SHALL BE LI ABLE TO THE PEOPLE OF THE STATE FOR A CIVIL
PENALTY LEVIED BY THE COW SSI ONER OF THE DEPARTMENT OF FI NANCI AL
SERVI CES NOT TO EXCEED ONE THOUSAND DOLLARS.

3. THE COW SSIONER OF THE DEPARTMENT OF FI NANCI AL SERVI CES SHALL
PROMULGATE SUCH RULES AND REGULATI ONS AS MAY BE NECESSARY AND PROPER TO
EXECUTE THE PROVI SI ONS OF THI S SECTI ON.

S 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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