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STATE OF NEW YORK

4196
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 29, 2015

Introduced by M of A MONTESANO -- read once and referred to the
Conmi ttee on Banks

AN ACT to anend the real property tax law, in relation to requiring
nortgage investing institutions or their contracted vendors to be
financially responsible for any interest or penalties charged as a
result of an erroneous nortgage registration filed by such institution
or vendor

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 953 of the real property tax law is anended by
addi ng a new subdivision 8-b to read as foll ows:

8-B. ANY MORTGAGE | NVESTI NG I NSTI TUTI ON OR | TS CONTRACTED VENDOR WHI CH
DOES NOT COVPLY W TH THE PROVI SI ONS OF SUBDI VI SI ON EI GHT OF THI' S SECTI ON
VHEN A MORTGAGE | NVESTI NG | NSTI TUTI ON OR | TS CONTRACTED VENDOR FI LES A
REG STRATI ON OF MORTGAGE WTH THE COLLECTING OFFICER FOR AN ESCROW
AMOUNT RELATIVE TO A TAXABLE PARCEL AND THAT REG STRATI ON PROVES TO BE
ERRONEQUS, THE MORTGAGE | NVESTI NG | NSTI TUTION OR | TS CONTRACTED VENDOR
SHALL BE FINANCI ALLY RESPONSI BLE FOR | NTEREST OR PENALTI ES CHARGED A
PROPERTY OMNER BY A TAXI NG MUNI ClI PALI TY, COUNTY, AND/ OR DELI NQUENT TAX
ENFORCEMENT AGENCY FOR NON-PAYMENT OR LATE PAYMENT OF REAL PROPERTY
TAXES DUE TO THE ERRONEQUS REG STRATI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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