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STATE OF NEW YORK

3994
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 28, 2015

Introduced by M of A FITZPATRICK -- read once and referred to the
Committee on Housi ng

AN ACT to anend the public housing law, in relation to the purchase of
dwel ling units by residents of public housing projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 58-a of the public housing law is anended by
addi ng a new subdivision 3 to read as fol |l ows:

3. (A SUBJECT TO THE APPROVAL OF THE COW SSI ONER | N THE CASE OF A
STATE PRQIECT OR I N THE CASE OF DWELLING UNITS OPERATED AS PUBLIC OR
| NDI AN  HOUSI NG PURSUANT TO THE PROVI SIONS OF THE UNI TED STATES HOUSI NG
ACT OF 1937, AS AMENDED, AND THE LOCAL LEQ SLATIVE BODY IN THE CASE OF
MUNI Cl PAL  PROJECTS AN AUTHORI TY SHALL PROVI DE TO THOSE RESI DENTS OF A
PRQIECT THE OPPORTUNI TY TO PURCHASE DWELLING UNITS IN A PRQIECT PROVI DED
THAT:

(1) THE RESI DENT HAS RESI DED I N PUBLI C HOUSI NG PRQJECTS FOR NOT LESS
THAN TVENTY- FOUR CONSECUTI VE MONTHS; AND

(1) IS DETERMNED BY THE AUTHORI TY TO BE CAPABLE OF ASSUM NG THE
RESPONSI Bl LI TI ES OF HOVEOMNERSHI P; AND

(I'11) COWLIES W TH SUCH ADDI TI ONAL REQUI REMENTS AS THE COW SSI ONER
OR THE AUTHORITY MAY ESTABLISH IN THE CASE OF A STATE OR A MUNI Cl PAL
PRQJECT.

(B) ANY RESI DENT MEETI NG THE REQUI REMENTS OF PARAGRAPH (A) OF THI'S
SUBDI VISION MAY PURCHASE HIS OR HER DWELLING UNIT DI RECTLY FROM THE
AUTHORI TY | F THE AUTHORI TY DETERM NES THAT SUCH PURCHASE W LL NOT | NTER-
FERE WTH THE RI GHTS OF OTHER RESI DENTS RESI DI NG | N THE PROQJIECT OR HARM
THE EFFICIENT OPERATION OF SUCH PRQJECT. SUCH PURCHASE OF A DVELLI NG
UNI T BY A RESI DENT SHALL ALSO | NCLUDE A FI XED PERCENTAGE OF THE COMVON
ELEMENTS OF THE PRQIECT AS DETERM NED BY THE AUTHORI TY. THE PRI CE FOR
ANY SUCH PURCHASE SHALL NOT BE MORE THAN THE FAIR MARKET VALUE OF THE
DVWELLI NG UNI T AS DETERM NED BY THE AUTHORI TY.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(© FOR THE PURPOSE OF ASSI STI NG ANY PURCHASE BY A RESI DENT PURSUANT
TO THI'S SUBDI VI SI ON THE AUTHORI TY | NVOLVED OR ANY SUBSI DI ARY CORPORATI ON
OF SUCH AUTHORI TY MAY MAKE A LOAN ON THE SECURITY OF THE PROPERTY
| N\VOLVED TO SUCH PURCHASI NG RESI DENT AT A RATE OF | NTEREST DETERM NED BY
THE AUTHORI TY TO BE APPROPRI ATE.

(D) |IF ANY RESIDENT PURCHASER OF A DWELLING UNIT PURSUANT TO THI' S
SUBDI VI SI ON SELLS SUCH DWELLI NG UNIT BEFORE THE EXPIRATION OF A FIVE
YEAR PERI OD, SUCH PURCHASER SHALL PAY THE FOLLOW NG PERCENTAGE OF THE
SALE PRI CE TO THE AUTHORI TY | NVOLVED:

(1) SEVENTY-FI VE PERCENT, |IF SUCH SALE OCCURS DURING THE FIRST ONE
YEAR PERI OD FOLLOW NG SUCH DATE;

(I'l) SIXTY PERCENT, |F SUCH SALE OCCURS DURI NG THE SECOND ONE YEAR
PERI OD FOLLOW NG SUCH DATE;

(1'l'l') FORTY-FIVE PERCENT, |IF SUCH SALE OCCURS DURING THE TH RD ONE
YEAR PERI OD FOLLOW NG SUCH DATE;

(1V) TH RTY PERCENT, |F SUCH SALE OCCURS DURI NG THE FOURTH ONE YEAR
PERI OD FOLLOW NG SUCH DATE; AND

(V) FI FTEEN PERCENT, |F SUCH SALE OCCURS DURING THE FIFTH ONE YEAR
PERI OD FOLLOW NG SUCH DATE.

(E) THE AUTHORITY OR ANY EXI STI NG TENANT MANAGEMENT CORPORATI ON OR
ASSCCI ATI ON SHALL CONTI NUE TO MANAGE THE PRQIECT AND PROVI DE MAI NTENANCE
FOR THE PROJECT UNTIL SUCH TIME AS ALL OF THE DWELLING UNITS ARE
PURCHASED BY PRQIECT RESIDENTS AT WHI CH TI ME THE AFOREMENTI ONED FUNC-
TI ONS SHALL BE TRANSFERRED TO A RESI DENT MANAGEMENT ASSOCI ATION OR TO A
PRI VATE MANAGEMENT COVPANY.

(F) THE COW SSIONER AND THE AUTHORI TY | NVOLVED SHALL PROVI DE SUCH
TRAI NI NG TECHNI CAL ASSI STANCE AND EDUCATION AS NMAY BE NECESSARY TO
PREPARE THE RESI DENT MANAGEMENT ASSOCI ATI ON TO UNDERTAKE THE MANAGEMENT
AND MAI NTENANCE OF SUCH PRQIECT AND TO PREPARE THE RESIDENTS FOR THE
RESPONSI Bl LI TY OF HOVEOANERSHI P.

(G THE COW SSI ONER SHALL | SSUE SUCH REGULATI ONS AS MAY BE NECESSARY
TO CARRY OQUT THE PROVI SIONS OF THI'S SUBDI VI SION.  SUCH REGULATI ONS MAY
ESTABLI SH ANY ADDI TI ONAL TERMS AND CONDI TI ONS FOR HOVEOANERSHI P OR RESI -
DENT MANAGEMENT PURSUANT TO THI' S SUBDI VI SI ON THAT ARE DETERM NED BY THE
COW SSI ONER TO BE APPROPRI ATE.

S 2. This act shall take effect imediately.



