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Introduced by M of A  TENNEY, FINCH BLANKENBUSH -- read once and
referred to the Committee on Education

AN ACT to anend the education law, in relation to wealth ratio adjust-
ments for school districts wth higher than average assessed val ue
hol di ngs of real property exenpt fromtaxation under the real property
tax | aw

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 3602 of the education lawis
anmended by addi ng a new paragraph a-1 to read as foll ows:

A-1. WEALTH RATIO ADJUSTMENT FORMULA FOR SCHOOL DI STRICTS WH CH
CONTAI N NOT- FOR- PROFI T CORPORATI ONS | N EXCESS OF THE STATE AVERAGE. (1)
AS USED IN THI S SECTION THE FOLLON NG TERMS SHALL HAVE THE FOLLOW NG
MEANI NGS: " NOT- FOR- PROFI T CORPORATI ON' SHALL MEAN ANY ENTI TY EXEMPT FROM
REAL PROPERTY TAXES UNDER THE REAL PROPERTY TAX LAW (2) "STATE AVERAGE"
SHALL MEAN THE AVERAGE ASSESSED VALUE OF PROPERTY OWNED BY NOT- FOR- PRO
FI T- CORPORATI ONS THROUGHOUT THE STATE. (3) "WEALTH RATI O' SHALL | NCLUDE
THE COVBI NED WEALTH RATI O AND THE COVBI NED WEALTH RATI O FOR FOUNDATI ON
AID AS DEFINED IN THIS ARTICLE. THE COW SSIONER SHALL DEVELOP AND
| MPLEMENT AN ADJUSTMENT TO THE WEALTH RATI O FORMULA FOR SCHOCL DI STRI CTS
VH CH CONTAIN NON-PROFIT CORPORATIONS | N EXCESS OF THE STATE AVERAGE.
SUCH FORMULA SHALL ADJUST THE WEALTH RATI O DOMNWARD BY A PERCENTAGE OR
PORTION OF A PERCENTAGE, BASED UPON THE PERCENT OF NON- TAXABLE PROPER-
TIES OMED BY NOT-FOR-PROFIT CORPORATIONS LOCATED IN THE  SCHOOL
DI STRI CT, WHI CH EXCEED THE STATE AVERAGE. THE GOAL OF SUCH ADJUSTMENT | S
TO KEEP SCHOOL DI STRI CTS WHOLE WHEN LOCAL | NCOVES ARE STRONG, BUT THERE
| S A CONCENTRATI ON OF NOT- FOR- PROFI T CORPORATI ONS EXEMPT FROM REAL PROP-
ERTY TAXES UNDER THE REAL PROPERTY TAX LAW

S 2. This act shall take effect on the three hundred sixty-fifth day
after it shall have becone a | aw, provided, however that the comm ssion-
er of education shall have the authority to promul gate any rul es neces-
sary for the inplenentation of this act on or before such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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