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STATE OF NEW YORK

3739
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 27, 2015

Introduced by M of A  SCARBOROUGH -- read once and referred to the
Conmittee on Small Business

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to program | oans to small businesses

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs (c) and (d) of subdivision 3 of section 16-t of
section 1 of chapter 174 of the |aws of 1968, constituting the New York
state urban devel opnent corporation act, as anended by section 1 of part
Il of chapter 59 of the |laws of 2013, are anended and a new paragraph
(e) is added to read as foll ows:

(c) the acquisition of machinery and equi pnent, property or inprove-
ment; [or] (d) the refinancing of debt obligations[.]; OR (E) SHORT TERM
FINANCING FOR THE PURPOSE OF PERFORM NG CONTRACTS TO PROVIDE FOR
CONSTRUCTI ON OR PROFESSI ONAL SERVI CES FOR STATE PROCUREMENT PURPCSES.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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