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STATE OF NEW YORK

3654
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 27, 2015

Introduced by M of A D PIETRO -- read once and referred to the Comit -
tee on Local Governnents

AN ACT in relation to the town of Eagle, county of Wom ng wi nd project

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative findings and intent. The |I|egislature hereby
finds that when the town of Eagle wind project PILOT ends, it wll
create a sudden gap in the town's tax revenues. As the current revenues
from this project conpletely cover all of the town's taxes, the end of
this project will create a serious financial burden on the town's prop-
erty taxpayers. To aneliorate this burden, the legislature finds it
necessary to exenpt the town of Eagle fromcertain provisions of section
6-e of the general nmunicipal law for a limted period of time to allow
the town to phase in the new property tax burden.

S 2. 1. It is hereby found and determ ned that the town of Eagle,
county of Wom ng, exceeded its maxi mum appropriation for paynent into
the contingency and tax stabilization reserve fund pursuant to subdivi -
sion 3 of section 6-e of the general nunicipal |aw where the bal ance of
the fund exceeded ten percent of the eligible portion of the annua
budget for fiscal year 2014-2015.

2. Notwi thstandi ng the defects described in subdivision one of section
two of this act, to the extent that the town of Eagle exceeded their
maxi mum appropri ati on, such anounts are hereby | egalized, validated, and
ratified.

S 3. Notwithstandi ng subdivision 3 and paragraph e of subdivision 4 of
section 6-e of the general nunicipal law, the town of Eagle is hereby
authorized to appropriate an amount up to fifteen percent of the eligi-
ble portion of the annual budget for the fiscal year for which the
appropriation would be nade into the contingency and tax stabilization
reserve fund.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 4. Notwi thstanding paragraph d of subdivision 4 of section 6-e of
the general municipal law, the town of Eagle is hereby authorized to
utilize an amount up to fifty percent of any fiscal year's annual budget
from the contingency and tax stabilization reserve fund to | essen or
prevent any projected real property tax increase needed to finance the
eligible portion of the annual budget for the next succeeding fisca
year. This amount nay be expended from such fund until such fund is
whol |y depleted or ten years after the effective date of this act,
whi chever occurs first.

S 5. This act shall take effect i mediately provided that once PILOT
paynents are no | onger received pursuant to the town of Eagle w nd
project PILOI, the authority of the town of Eagle under section three of
this act shall termnate; and, provided, further that section four of
this act shall take effect upon the final PILOT paynment received by the
town of Eagle under the town of Eagle w nd project PILOT.



