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Introduced by M of A HAWEY, CROUCH -- Milti-Sponsored by -- M of A
G GEI10O-- read once and referred to the Conmttee on Judiciary

AN ACT to anend the real property law, in relation to requiring utility
corporations to record the existence of certain nenorandum of utility
surchar ge agreenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 242 of the real property lawis
anmended by addi ng two new paragraphs (c) and (d) to read as foll ows:

(© A UTILITY CORPORATI ON SHALL BE REQUI RED TO RECORD A MEMORANDUM OF
ANY UTILITY SURCHARGE AGREEMENT BETWEEN THE UTI LI TY CORPORATI ON AND A
REAL PROPERTY OMNER, WTHI N FI VE DAYS OF THE DATE SUCH AGREEMENT IS
EXECUTED, W TH THE RECORDI NG OFFI CER OF THE COUNTY THAT THE REAL PROPER-
TY |S LOCATED W THI N. SUCH MEMORANDUM OF AGREEMENT SHALL CONTAI N AT THE
M Nl MUM THE | NFORMATI ON REQUI RED TO BE DI SCLOSED BY A SELLER TO A BUYER
PURSUANT TO PARAGRAPH (A) OF THI'S SUBDI VI SI ON. THE RECORDI NG OFFI CER
SHALL FI LE AND RECORD A MEMORANDUM OF UTILITY SURCHARGE AGREEMENT AND
| NDEX SUCH MEMORANDUM OF AGREEMENT UNDER THE NAME OF THE REAL PROPERTY
OMER, I N A BOOK TO BE KEPT FOR THAT PURPCSE BY THE RECORDI NG OFFI CER.

(D) FOR THE PURPCSES OF THI'S SUBDI VI SI ON, "UTI LI TY CORPORATI ON' MEANS
EVERY CORPORATION, LIMTED LIABILITY COWANY, COVPANY, ASSCClI ATI ON,
JO NT- STOCK ASSOCI ATI ON, PARTNERSHI P AND PERSON, THEIR LESSEES, TRUS-
TEES, OR RECElI VERS APPQO NTED BY ANY COURT WHATSCEVER, WHI CH ARE ENGAGED
I N THE BUSI NESS OF FURNI SHI NG ELECTRI C OR GAS SERVI CE.

S 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a | aw, except that any rules and regul ati ons neces-
sary for the tinely inplenentation of this act on its effective date
shall be pronul gated on or before such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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