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STATE OF NEW YORK

321--A
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 7, 2015

Introduced by M of A RXZIC -- read once and referred to the Commttee
on Real Property Taxation -- <conmttee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to amend the administrative code of the city of New York, in
relation to prohibiting the city of New York fromincreasing property
taxes where a property's assessed val ue has decreased in the previous
year

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The administrative code of the city of New York is anmended
by addi ng a new section 11-239.1 to read as foll ows:

S 11-239.1 ASSESSMENTS FOLLOW NG DECREASED VALUATION. FOR A PERI OD OF
A YEAR AFTER A REAL PROPERTY' S MARKET VALUE HAS DECREASED, THE ASSESSED
VALUE OF SUCH PROPERTY SHALL BE THE LESSER OF THE ASSESSED VALUE | N THE
PRI OR YEAR OR THE PRODUCT OF THE ASSESSMENT RATIO TIMES THE MARKET
VALUE. THI'S SECTI ON SHALL APPLY ONLY TO CLASS ONE AND CLASS TWD PROPER-
TIES AS SUCH CLASSES ARE DEFI NED I N SUBDI VI SI ON ONE OF SECTI ON ElI GHTEEN
HUNDRED TWO OF THE REAL PROPERTY TAX LAW

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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