Co~NOoOUI~,WNE

STATE OF NEW YORK

2989
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 20, 2015

Introduced by M of A WEPRIN, SALADINO -- Milti-Sponsored by -- M of
A. SCHI MM NGER -- read once and referred to the Conmittee on Ways and
Means

AN ACT to amend the tax law, in relation to an exenption from nuni ci pal
nortgage tax for first tinme home buyers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anmended by adding a new section 268 to read
as foll ows:

S 268. EXEMPTI ON FOR FI RST TI ME HOVE BUYERS FROM MJNI Cl PAL MORTGAGE
TAX. 1. EVERY MINC PALITY WH CH HAS ENACTED A LOCAL MORTGAGE TAX OR
RECORDI NG TAX PURSUANT TO THE PROVI SIONS OF THI S ARTI CLE SHALL GRANT AN
EXEMPTI ON FROM SUCH TAX WHERE THE MORTGAGOR | S A FI RST TI ME HOVE BUYER
AND THE RESI DENCE BEI NG MORTGAGED | S INTENDED TO BE SAID MORTGAGOR S
PRI NCl PAL PLACE OF RESI DENCE.

2. THE COW SSI ONER SHALL PROMULGATE NECESSARY AND ADVI SABLE RULES AND
REGULATI ONS TO ESTABLI SH GROUNDS FOR QUALI FI CATI ON, PROOF AND PROCEDURE
NECESSARY FOR A MORTGAGOR TO OBTAI N SUCH AN EXEMPTI ON.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have beconme a law. Effective i medi ate-
ly, the comm ssioner of taxation and finance shall promulgate necessary
and advi sable rules and regul ations for the inplenentation of this act.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBDO0860- 01- 5



