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Introduced by M of A PRETLOW-- read once and referred to the Comit -
tee on Housi ng

AN ACT to anend the enmergency tenant protection act of nineteen seven-
ty-four, in relation to the declaration of housing emergencies for
rental housing accommobdations |ocated in buildings owned by certain
limted-profit housi ng conpanies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 5 of section 4 of chapter 576 of the |aws of 1974,
constituting the energency tenant protection act of nineteen seventy-
four, is anended by adding a new subdivision c to read as foll ows:

C. NOTW THSTANDI NG THE PROVI SI ONS OF PARAGRAPH THREE OR FI VE OF SUBDI -
VISION A OF TH S SECTI ON BUT SUBJECT TO ANY OTHER APPLI CABLE EXCEPTI ONS
N SUCH SUBDI VI SI ON, RENTAL HOUSI NG ACCOVMODATI ONS LOCATED | N BUI LDI NGS
VH CH WERE ONNED BY A COVPANY ESTABLI SHED UNDER ARTI CLE 2 OF THE PRI VATE
HOUSI NG FI NANCE LAW OTHER THAN A MJTUAL COWPANY, THAT VOLUNTARILY
DI SSOLVED PURSUANT TO SECTION 35 OF SUCH LAW SHALL BE FULLY SUBJECT TO
THE PROVI SIONS OF THIS ACT. THE PROVI SION OF SUBDIVISION A OF SECTION
NEINE OF THIS ACT SHALL NOT APPLY TO ANY HOUSI NG ACCOVMODATI ON WHI CH
BECAVE SUBJECT TO THI S ACT PURSUANT TO THI S SUBDI VI SI ON

S 2. This act shall take effect imediately and shall apply to housing
conmpani es that dissolve before, on or after such date; provided, howev-
er, that the amendnents to the emergency tenant protection act of nine-
teen seventy-four made by this act shall not affect the expiration of
such act as provided in section 17 of chapter 576 of the | aws of 1974,
as anmended and shall be deened to expire therewth.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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