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STATE OF NEW YORK

2436
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 16, 2015

Introduced by M of A BRONSON -- read once and referred to the Comit -
tee on Econom c Devel opnent

AN ACT to anend the econom c devel opnent | aw and the state finance | aw,
in relation to econoni c devel opnent grant recipients

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 19 of section 100 of the econom c devel opnent
| aw i s amended by addi ng a new paragraph (c) to read as foll ows:

(O TO ADOPT REGULATIONS | N ACCORDANCE W TH SECTI ON ELEVEN-A OF THE
STATE FI NANCE LAW TO ESTABLI SH THE TERMS AND CONDI TI ONS OF REPAYMENT,
| NCLUDI NG SPECI FYING THE CONDITIONS UNDER WH CH REPAYMENT MAY BE
DEFERRED, FOLLOW NG A DETERM NATION BY THE COW SSION OF A LEQ TI MATE
HARDSHI P.

S 2. The state finance |law is anended by adding a new section 11-a to
read as foll ows:

S 11- A REQUI REMENTS FOR ECONOM C DEVELOPMENT GRANT RECI Pl ENTS. ANY
PERSON OR BUSI NESS ORGANI ZATI ON WHO RECEI VES AN AWARD OR GRANT THROUGH
AN ECONOM C DEVELOPMENT PROGRAM WHERE SUCH AWARD OR GRANT ALSO REQUI RES
THE CREATI ON OF JOBS, SHALL NOT REDUCE THE NUMBER OF EMPLOYEES WHO WERE
EMPLOYED W THIN THE STATE AT THE TI ME SUCH PERSON OR BUSI NESS ORGANI ZA-
TI ON ACCEPTED THE FI NANCI AL ASSI STANCE FOR FI VE YEARS AFTER RECEI VI NG
SUCH ASSI STANCE OR DURING THE TERM OF THE AWARD OR GRANT, WHI CHEVER | S
LONGER, UNLESS THE FULL AMOUNT OF ASSI STANCE | S REPAID TO THE STATE AND
A PENALTY EQUAL TO FI VE PERCENT OF THE TOTAL ASSI STANCE RECEI VED IS PAID
TO THE STATE. AS USED IN TH S SECTI ON, THE TERM " BUSI NESS" SHALL | NCLUDE
ANY DI VI SI ON OF A BUSI NESS OR SUBSI DI ARY | NSTI TUTI ON CONTROLLED, DI RECT-
LY OR | NDI RECTLY, BY ANOTHER | NSTI TUTI ON.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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