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I N ASSEMBLY
January 16, 2015

Introduced by M of A SANTABARBARA, ORTIZ, MONTESANO CROUCH, SKOUFI S,
BLANKENBUSH, DUPREY, COOK, PALMESANO, HOOPER, GOCDELL, NQJAY --
Mul ti-Sponsored by -- M of A BARCLAY, BLAKE, BRENNAN, LOPEZ, LUPI -
NACCI, MARKEY, MLAUGHLIN -- read once and referred to the Commttee
on Agriculture -- reported and referred to the Commttee on Ways and
Means -- conmittee discharged, bill anmended, ordered reprinted as
anmended and recomritted to said cormittee -- again reported fromsaid
commttee with anendnents, ordered reprinted as anended and reconmmit-
ted to said conmittee -- advanced to a third reading, anmended and
ordered reprinted, retaining its place on the order of third reading

AN ACT to anend the agriculture and markets | aw and the New York state
urban devel opnent corporation act, in relation to creating a farm
i nvest ment fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 16 of the agriculture and narkets |aw i s anended by
addi ng a new subdivision 49 to read as foll ows:

49. COOPERATE W TH THE EMPI RE STATE DEVELOPMENT CORPORATI ON TO DEVELOP
A FARM | NVESTMENT FUND PROGRAM TO PROVI DE GRANTS TO FARMERS FOR THE
PURPCSES OF MAKI NG | NVESTMENTS | N THEI R FARM AND FARM PRACTI CES, | NCLUD-
I NG BUT NOT LIMTED TO, | NFRASTRUCTURE, EQUI PMENT AND MARKETI NG OF FARM
PRODUCTS. SUCH | NVESTMENTS MAY ALSO | NCLUDE UPDATI NG AND | MPROVI NG AGRI -
CULTURAL ENVI RONMVENTAL MANAGEMENT, AS DEFINED IN ARTICLE ELEVEN-A OF
TH'S CHAPTER, PRACTICES, EQUI PMENT AND | NFRASTRUCTURE. FARM | NVESTMENT
| S ESPECI ALLY | MPORTANT FOR FARMS THAT ARE BEING TRANSI TIONED FROM
LONG TI ME OANERS TO NEW OMNERS AND BEG NNI NG FARMERS.

S 2. Section 1 of chapter 174 of the |aws of 1968, constituting the
New York state urban devel opnent corporation act, is anmended by adding a
new section 16-x to read as foll ows:

S 16- X. FARM | NVESTMENT FUND. 1. THE FARM | NVESTMENT FUND |S HEREBY
CREATED. THE PURPOSE OF THE FARM | NVESTMENT FUND | S TO MAKE GRANTS TO

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ELI G BLE APPLI CANTS FOR | NVESTMENTS IN THEI R FARM AND FARM PRACTI CES,
| NCLUDI NG, BUT NOT LIMTED TO | NFRASTRUCTURE, EQUI PMENT AND MARKETI NG
OF FARM PRODUCTS. SUCH | NVESTMENT MAY ALSO | NCLUDE UPDATI NG AND | MPROV-
ING AGRICULTURAL ENVI RONMVENTAL MANAGEMENT, AS DEFINED IN ARTICLE
ELEVEN- A OF THE AGRI CULTURE AND MARKETS LAW PRACTI CES, EQUI PMENT AND
| NFRASTRUCTURE. FARM | NVESTMENT | S ESPECI ALLY | MPORTANT FOR FARMS THAT
ARE BEI NG TRANSI TI ONED FROM LONG TI ME OANERS TO NEW OANERS AND BEG NNI NG
FARMERS.

2. THE CORPORATI ON SHALL CONSULT W TH THE DEPARTMENT OF AGRI CULTURE
AND MARKETS | N ORDER TO ESTABLI SH SUCH CRI TERI A GOVERNI NG THE AWARD OF
GRANTS AS AUTHORI ZED BY THI'S SECTION, AS THE CORPORATION AND SUCH
DEPARTMENT DEEM NECESSARY. SUCH CRITERIA SHALL | NCLUDE, BUT NOT BE
LIMTED TO

(A) FARVERS WHO W LL MATERI ALLY AND SUBSTANTI ALLY PARTICI PATE IN THE
PRODUCTI ON OF AN AGRI CULTURAL PRODUCT W THIN A REG ON OF THE STATE;

(B) FARMERS WHO DEMONSTRATE | NNOVATI VE PLANS FOR | NVESTI NG | N THEI R
FARMG THAT WOULD RESULT I N THE GROMH OF BUSI NESS W THI N THE STATE AND
THE CONCOM TANT CREATI ON OF JOBS AND TAX REVENUES FOR THE STATE; AND

(©) FARVERS WHO HAVE DEVELOPED A FORMAL BUSI NESS PLAN.

3. THE CORPORATION SHALL ESTABLI SH A COVPETI Tl VE RATI NG PROCESS FOR
THE EVALUATI ON OF APPLI CANTS FOR THE FARM | NVESTMENT FUND. SUCH RATI NG
CRITERFA TO BE CONSIDERED FOR ELIG BILITY I NCLUDE, BUT ARE NOT LI M TED
TO

(A) PLANS THAT SHOW CONCRETE STEPS FOR GROMH, PROTECTION OF ASSETS
AND SALES DEVELOPMENT;

(B) EDUCATION, |INCLUDING A POST SECONDARY DEGREE | N AN AGRI CULTURE
RELATED FI ELD OF STUDY OR ONLI NE TRAI NI NG AND

(©) EXPERI ENCE WORKI NG ON A FARM

THE CORPORATI ON MAY Gd VE PREFERENCE TO VETERANS, THOSE TRANSFERRI NG A
FAMLY FARM TO A NEW FARMER AND TO FARMERS EXPANDI NG AN EXI STI NG FARM
VHEN AWARDI NG FUNDS PURSUANT TO THI'S SECTIQON, THE CORPORATI ON SHALL
ENSURE THAT APPLI CANTS MEET THE CRI TERI A AND REQUI REMENTS ESTABLI SHED BY
THE CORPORATI ON PURSUANT TO THI S SECTI ON.

4. THE FARM | NVESTMENT FUND SHALL NOT | NVEST AN AMOUNT | N ANY SI NGLE
BENEFI Cl ARY THAT EXCEEDS FIFTY THOUSAND DOLLARS, SUBJECT TO ANY
EXCEPTI ONS TO BE ESTABLI SHED BY GUI DELI NES OF THE CORPORATI ON.

5.  NOTW THSTANDI NG ANY PROVI SION OF LAW TO THE CONTRARY, THE CORPO-
RATI ON MAY ESTABLI SH A PROGRAM FUND FOR PROGRAM USE AND PAY | NTO SUCH
FUND ANY ELIGBLE FUNDS AVAI LABLE TO THE CORPORATI ON FROM ANY SOURCE,
| NCLUDI NG MONEYS APPROPRI ATED BY THE STATE.

6. THE CORPORATI ON SHALL SUBM T A REPORT ANNUALLY ON DECEMBER THI RTY-
FIRST TO THE DI RECTOR OF THE BUDGET, THE TEMPORARY PRESI DENT OF THE
SENATE, THE SPEAKER OF THE ASSEMBLY, THE M NORI TY LEADER OF THE SENATE
AND THE M NORI TY LEADER OF THE ASSEMBLY DETAI LI NG

(A) THE TOTAL AMOUNT OF FUNDS COW TTED TO EACH APPLI CANT;

(B) THE LOCATI ON OF EACH APPLI CANT; AND

(©) SUCH OTHER | NFORMATI ON AS THE CORPORATI ON DEEMS NECESSARY.

7. THE CORPORATION |S HEREBY AUTHORI ZED TO ESTABLI SH GUI DELI NES FOR
THE ADM NI STRATI ON OF THE PROGRAM | NCLUDI NG APPLI CATI ON PROCEDURES AND
DI SBURSEMENT TERMS. SUCH GUI DELI NES SHALL REQUI RE THE REPAYMENT OF FUNDS
RECEI VED BY THE BENEFI Cl ARY | F THE BENEFI Cl ARY LEAVES NEW YORK STATE OR
OTHERW SE CEASES FARM NG ACTIVITY WTHI N FIVE YEARS. ANY SUCH REPAID
MONEYS SHALL BE RETURNED TO THE FARM | NVESTMENT FUND.

S 3. Fundi ng for such program shall consist of all revenue received
pursuant to an appropriation thereto, and all other noni es appropri ated,
credited or transferred fromany other source pursuant to Ilaw.  Nothing
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in this section shall be deened to prevent the state fromreceiving
grants, gifts or bequests for the purpose of the program Gants shal
only be awarded based upon the availability of funds.

S 4. This act shall take effect on the first of April next succeeding
the date on which it shall have beconme a | aw, provided, however, that
effective immedi ately, the addition, anendnent and/or repeal of any rule
or regul ation necessary for the inplenmentation of this act on its effec-
tive date is authorized to be nade and conpleted on or before such date.



