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STATE OF NEW YORK

2068
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 15, 2015

Introduced by M of A CROUCH HAWEY, LOPEZ, MLAUGHLIN -- Milti-Spon-
sored by -- M of A BARCLAY, PALMESANO -- read once and referred to
the Conmittee on Ways and Means

AN ACT to amend the tax law, in relation to establishing a credit for
devel oping a college to work program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is amended by addi ng a new
subdi vision 49 to read as foll ows:

49. CREDIT FOR COLLEGE TO WORK PROGRAM (A) ALLOMNCE O CREDIT. A
TAXPAYER SHALL BE ALLONED A CREDIT, TO BE COWUTED AS HEREI NAFTER
PROVI DED, AGAINST THE TAX |IMPOSED BY THI'S ARTICLE, BASED UPON |ITS
PAYMENT OF TUI TI ON TO AN | NSTI TUTI ON OF H GHER EDUCATI ON ON BEHALF OF AN
INDI VIDUAL | N EXCHANGE FOR THE | NDI VIDUAL AGREEING TO WORK FOR THE
TAXPAYER FOR A NUMBER OF YEARS, AS SET FORTH IN A WRI TTEN AGREEMENT
BETWEEN THE TAXPAYER AND THE | NDI VI DUAL.

(B) TUTION. FOR THE PURPOSES OF THIS CREDI T, THE TERM "TU TI ON' SHALL
MEAN THE TU TI ON AND FEES PAI D FOR THE ENRCLLMENT AND ATTENDANCE OF AN
| NDI VI DUAL AT AN | NSTI TUTI ON OF HI GHER EDUCATI ON, AS WELL AS MONI ES PAI D
FOR TEXTBOOKS | N CONNECTI ON W TH ATTENDANCE AT AN | NSTI TUTI ON OF HI GHER
EDUCATI ON. PROVI DED, HOWEVER, ANY AMOUNTS WHI CH HAVE BEEN PAI D FOR OR
REI MBURSED BY ANY OTHER SCHOLARSHIPS OR FINANCIAL AID, OR TU TION
REQUI RED FOR ENROLLMENT OR ATTENDANCE IN A COURSE OF STUDY LEADI NG TO
THE GRANTI NG OF A POST BACCALAUREATE OR OTHER GRADUATE DEGREE, SHALL BE
EXCLUDED FROM THE DEFI NI TION OF "TUI Tl ON".

(© I NSTITUTI ON OF H GHER EDUCATI ON. FOR THE PURPOSES OF THI S CREDI T,
THE TERM " | NSTI TUTI ON OF Hl GHER EDUCATI ON' SHALL MEAN ANY | NSTI TUTI ON OF
H GHER EDUCATI ON, RECOGNI ZED AND APPROVED BY THE REGENTS, OR ANY SUCCES-
SOR ORGANI ZATI ON, OF THE UNI VERSI TY OF THE STATE OF NEW YORK OR ACCRED-
I TED BY A NATIONALLY RECOGNI ZED ACCREDI TI NG AGENCY OR ASSOCI ATI ON
ACCEPTED AS SUCH BY THE REGENTS, OR ANY SUCCESSOR ORGANI ZATION, OF THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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UNI VERSI TY OF THE STATE OF NEW YORK, WH CH PROVI DES A COURSE OF STUDY
LEADI NG TO THE GRANTING OF A POST- SECONDARY DECGREE, CERTIFICATE OR
DI PLOVA.

(D) QUALI FI ED | NDI VI DUAL. FOR PURPOSES OF THI'S CREDI T, THE TERM " QUAL-
| FIED | NDI VI DUAL" SHALL MEAN ANY | NDI VI DUAL WHO | S NOT A SPOUSE, CHILD
OR DEPENDENT OF THE TAXPAYER OR ANY INDIVIDUAL WHO IS NOT A SPOUSE,
CH LD OR DEPENDENT OF ANY OFFI CER OR EMPLOYEE OF THE TAXPAYER

(E) WRI TTEN AGREEMENT. FOR PURPCSES OF THIS CREDI T, THE TERM "WRI TTEN
AGREEMENT" SHALL MEAN A DOCUMENT SI GNED AND DATED BY BOTH THE TAXPAYER
AND THE QUALI FI ED | NDI VI DUAL WHI CH CONTAI NS PROVI SI ONS | NCLUDI NG BUT NOT
LIMTED TO THE M Nl MUM SALARY WHI CH THE TAXPAYER W LL PAY TO THE QUALI -
FI ED | NDI VI DUAL UPON COVPLETI ON OF THE | NDI VI DUAL' S DEGREE; THE REQUI RED
DURATI ON OF EMPLOYMENT UPON COVPLETI ON OF THE | NDI VI DUAL' S DEGREE; AND
THE PARTI ES' RESPECTI VE RESPONSI BI LI TIES | N THE EVENT THAT THE TAXPAYER
CEASES OPERATI ONS OR LATER DECI DES NOT TO OFFER EMPLOYMENT TO THE | NDI -
VI DUAL UPON COWVPLETI ON OF HI S/ HER DEGREE OR | N THE EVENT THAT THE QUALI -
FI ED | NDI VI DUAL FAI LS TO COVWPLETE THE DEGREE OR TO WORK FOR THE TAXPAYER
FOR THE AGREED UPON TERM

(F) AMOUNT OF CREDI T. NOTW THSTANDI NG THE PROVI SI ONS OF ANY OTHER LAW
A TAXPAYER WHI CH PROVI DES FOR THE PAYMENT OF AN [INDIVIDUAL'S TU TI ON
UNDER THE COLLEGE TO WORK PROGRAM ESTABLI SHED BY THI S SUBDI VI SI ON, SHALL
BE ALLOANED A CREDIT AGAINST THE TAX | MPCSED BY THI S ARTI CLE, TO THE
EXTENT OF TVWENTY-FI VE PERCENT OF MONIES PAID FOR EACH | ND VIDUAL'S
TU TION, BUT SUCH CREDI T SHALL NOT EXCEED FI VE THOUSAND DOLLARS FOR ONE
YEAR FOR EACH SUCH QUALI FI ED | NDI VI DUAL.

(G CARRYOVER. THE CREDI T ALLONED UNDER THI' S SUBDI VI SI ON FOR ANY TAXA-
BLE YEAR SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS THAN THE
AMOUNT PRESCRIBED |IN PARAGRAPH (D) OF SUBDI VI SI ON ONE OF SECTION TWD
HUNDRED TEN OF THI S ARTI CLE. PROVI DED, HOWEVER, |F THE AMOUNT OF CREDI T
ALLOMBLE UNDER THI' S SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO
SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT DEDUCTIBLE IN SUCH TAXABLE YEAR
MAY BE CARRI ED OVER TO THE FOLLOW NG YEAR OR YEARS, AND MAY BE DEDUCTED
FROM THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is amended by adding a new clause (xli) to read as
fol | ows:

(XLI') COLLEGE TO WORK PROGRAM AMOUNT OF CREDI T UNDER
CREDI T UNDER SUBSECTI ON ( S-1) SUBDI VI SI ON FORTY- NI NE
OF SECTI ON TWO HUNDRED TEN-B

S 3. Section 606 of the tax law is anended by addi ng a new subsection
(s-1) to read as foll ows:

(S-1) CREDIT FOR COLLEGE TO WORK PROGRAM (1) ALLOMNCE OF CREDIT. A
TAXPAYER SHALL BE ALLONED A CREDIT, TO BE COWUTED AS HEREI NAFTER
PROVI DED, AGAINST THE TAX |IMPOSED BY THI S ARTICLE, BASED UPON SUCH
TAXPAYER S PAYMENT OF TUI TION TO AN I NSTI TUTI ON OF HI GHER EDUCATI ON ON
BEHALF OF AN | NDI VI DUAL | N EXCHANGE FOR THE | NDI VI DUAL AGREEI NG TO WORK
FOR THE TAXPAYER FOR A NUVBER OF YEARS, AS SET FORTH IN A WRI TTEN AGREE-
MENT BETWEEN THE TAXPAYER AND THE | NDI VI DUAL.

(2) TUTION. FOR THE PURPOSES OF THIS CREDI T, THE TERM "TU TI ON' SHALL
MEAN THE TUI TI ON AND FEES PAI D FOR THE ENROLLMENT AND ATTENDANCE OF AN
| NDI VI DUAL AT AN | NSTI TUTI ON OF HI GHER EDUCATI ON, AS WELL AS MONI ES PAI D
FOR TEXTBOOKS | N CONNECTI ON W TH ATTENDANCE AT AN I NSTI TUTI ON OF HI GHER
EDUCATI ON. PROVI DED, HOWEVER, ANY AMOUNTS WHI CH HAVE BEEN PAID FOR OR
REI MBURSED BY ANY OIHER SCHOLARSHIPS OR FINANCIAL AID, OR TU TION
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REQUI RED FOR ENROLLMENT OR ATTENDANCE IN A COURSE OF STUDY LEADING TO
THE GRANTI NG OF A POST BACCALAUREATE OR OTHER GRADUATE DEGREE, SHALL BE
EXCLUDED FROM THE DEFI NI TION OF "TUI Tl ON".

(3) INSTITUTI ON OF H GHER EDUCATI ON. FOR THE PURPOSES OF THI S CREDI T,
THE TERM " | NSTI TUTI ON OF Hl GHER EDUCATI ON' SHALL MEAN ANY | NSTI TUTI ON OF
H GHER EDUCATI ON, RECOGNI ZED AND APPROVED BY THE REGENTS, OR ANY SUCCES-
SOR ORGANI ZATI ON, OF THE UNI VERSI TY OF THE STATE OF NEW YORK OR ACCRED
I TED BY A NATIONALLY RECOGNI ZED ACCREDI TI NG AGENCY OR ASSOCI ATI ON
ACCEPTED AS SUCH BY THE REGENTS, OR ANY SUCCESSOR ORGANI ZATION, OF THE
UNI VERSI TY OF THE STATE OF NEW YORK, WH CH PROVI DES A COURSE OF STUDY
LEADI NG TO THE GRANTING OF A POST- SECONDARY DEGREE, CERTIFICATE OR
DI PLOVA.

(4) QUALI FIED | NDI VI DUAL. FOR PURPOSES OF THI'S CREDI T, THE TERM " QUAL-
| FIED | NDI VI DUAL" SHALL MEAN ANY | NDI VI DUAL WHO | S NOT A SPOUSE, CHILD
OR DEPENDENT OF THE TAXPAYER OR ANY INDIVIDUAL WHO IS NOT A SPOUSE,
CH LD OR DEPENDENT OF ANY OFFI CER OR EMPLOYEE OF THE TAXPAYER

(5) WRI TTEN AGREEMENT. FOR PURPOSES OF THIS CREDI T, THE TERM "WRI TTEN
AGREEMENT" SHALL MEAN A DOCUMENT SI GNED AND DATED BY BOTH THE TAXPAYER
AND THE QUALI FI ED | NDI VI DUAL WHI CH CONTAI NS PROVI SI ONS | NCLUDI NG BUT NOT
LIMTED TO THE M Nl MUM SALARY VWHI CH THE TAXPAYER W LL PAY TO THE QUALI -
FI ED | NDI VI DUAL UPON COVPLETI ON OF THE | NDI VI DUAL' S DEGREE; THE REQUI RED
DURATI ON OF EMPLOYMENT UPON COWMPLETI ON OF THE | NDI VI DUAL' S DEGREE; AND
THE PARTIES' RESPECTI VE RESPONSI BI LI TIES I N THE EVENT THAT THE TAXPAYER
CEASES OPERATI ONS OR LATER DECI DES NOT TO OFFER EMPLOYMENT TO THE | NDI -
VI DUAL UPON COWPLETI ON OF HI S/ HER DEGREE OR | N THE EVENT THAT THE QUALI -
FI ED | NDI VI DUAL FAI LS TO COVWPLETE THE DEGREE OR TO WORK FOR THE TAXPAYER
FOR THE AGREED UPON TERM

(6) AMOUNT OF CREDI T. NOTW THSTANDI NG THE PROVI SI ONS OF ANY OTHER LAW
A TAXPAYER WHO PROVI DES FOR THE PAYMENT OF AN | NDI VI DUAL'S TU TI ON UNDER
THE COLLEGE TO WORK PROGRAM ESTABLI SHED BY TH S SUBSECTI ON, SHALL BE
ALLOAED A CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI CLE, TO THE EXTENT
OF TWENTY- FI VE PERCENT OF MONI ES PAI D FOR EACH I NDI VI DUAL'S TU TI ON, BUT
SUCH CREDI T SHALL NOT EXCEED FI VE THOUSAND DOLLARS FOR ONE YEAR FOR EACH
SUCH QUALI FI ED | NDI VI DUAL.

(7) CARRYOVER. |F THE AMOUNT OF CREDI T ALLOMBLE UNDER THI S SUBSECTI ON
FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX AMOUNT, ANY AMOUNT
OF THE EXCESS MAY BE CARRI ED OVER TO THE FOLLOW NG YEAR OR YEARS, AND
MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 4. This act shall take effect i mediately and shall apply to all
t axabl e years commenci ng after January 1, 2014.



