Co~NOoOUI~,WNE

STATE OF NEW YORK

2053
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 15, 2015

Introduced by M of A QUART -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to requiring real
property to be assessed using a fair conparative

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (a) of subdivision 1 of section 581 of the real
property tax | aw, as anended by chapter 223 of the laws of 1989, s
amended to read as foll ows:

(a) Notwi t hstandi ng any other provision of law, real property owned or
| eased by a cooperative corporation or on a condoni nium basis shall be
assessed for purposes of this chapter at a sum not exceedi ng the assess-
ment whi ch woul d be placed upon such parcel were the parcel not owned or
| eased by a cooperative corporation or on a condom nium basis. IN A
SPECI AL ASSESSING UNIT THAT IS A CITY, NOTHING IN TH S SECTI ON SHALL BE
CONSTRUED TO REQUI RE THE USE OF RENT- REGULATED PROPERTI ES AS COVPARI SON
PROPERTI ES FOR ASSESSMENT PURPOSES. FOR THE PURPOSE OF TH S PARAGRAPH
ONLY, THE TERM " RENT- REGULATED PROPERTI ES" SHALL MEAN HOUSI NG ACCOWD
DATI ONS WHI CH ARE SUBJECT TO THE REGULATI ONS AND CONTROL OF RESI DENTI AL
RENTS AND EVI CTI ONS PURSUANT TO THE EMERGENCY HOUSI NG RENT CONTROL LAW
THE LOCAL EMERGENCY HOUSING RENT CONTROL ACT, THE EMERGENCY TENANT
PROTECTI ON ACT OF NI NETEEN SEVENTY- FOUR, THE NEW YORK CITY RENT AND
REHABI LI TATION LAW OR THE NEW YORK CI TY RENT STABI LI ZATI ON LAW OF NI NE-
TEEN HUNDRED SI XTY-NINE. FOR THE PURPCSE OF THI'S PARAGRAPH ONLY, THE
TERM " COVPARI SON PROPERTI ES" SHALL MEAN ANY REAL PROPERTY CONSI DERED BY
AN ASSESSOR TO BE SUFFI CI ENTLY SIMLAR TO A SUBJECT PROPERTY TO BE
COVPARED TO I T TO DETERM NE THE SUBJECT PROPERTY' S ASSESSMENT.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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