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Introduced by M of A MAYER  WRI GHT, ABI NANTI, GOTTFRI ED, HOOPER
JAFFEE, KAVANAGH, MOSLEY, O DONNELL, PRETLOW RIVERA, RQZIC, SOLAGES,
ARROYO, PICHARDO -- Milti-Sponsored by -- M of A BUCHWALD, DAVI LA,
MARKEY, SIMON -- read once and referred to the Comrttee on Housing --
recommtted to the Commttee on Housing in accordance with Assenbly
Rule 3, sec. 2 -- comittee discharged, bill anmended, ordered
reprinted as anended and reconmtted to said comrttee

AN ACT to anend the enmergency tenant protection act of nineteen seven-
ty-four, in relation to capping the amunt of collectible rent
i ncreases due to major capital inprovenents at six percent of the
| egal regul ated rent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 3 of subdivision d of section 6 of section 4 of
chapter 576 of the laws of 1974, constituting the emergency tenant
protection act of nineteen seventy-four, as anended by section 30 of
part A of chapter 20 of the |l aws of 2015, is anended to read as foll ows:

(3) there has been since January first, nineteen hundred seventy-four
a maj or capital inprovenent required for the operation, preservation or
mai nt enance of the structure. An adjustnent under this paragraph shal
be in an amount sufficient to anortize the <cost of the inprovenents
pursuant to this paragraph over an eight-year period for a building with
thirty-five or fewer housi ng accomodati ons, or a nine-year period for a
building with nore than thirty-five housing acconmodations, for any
determination issued by the division of housing and conmunity renewal
after the effective date of the rent act of 2015; PROVI DED THAT THE
COLLECTI ON OF ANY | NCREASE | N THE LEGAL REGULATED RENT FOR ANY HOUSI NG
ACCOVMODATI ON PURSUANT TO THI S PARAGRAPH SHALL NOT EXCEED S| X PERCENT | N
ANY YEAR FROM THE EFFECTI VE DATE OF THE ORDER GRANTI NG THE | NCREASE OVER
THE LEGAL REGULATED RENT REQ STERED PURSUANT TO SECTI ON TWELVE-A OF THI' S
ACT, WTH COLLECTIBILITY OF ANY DOLLAR EXCESS ABOVE SAI D SUM TO BE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SPREAD FORWARD I N SI'M LAR | NCREMENTS AND ADDED TO THE LEGAL REGULATED
RENT AS ESTABLI SHED OR SET | N FUTURE YEARS. | N NO EVENT SHALL MORE THAN
ONE SI X PERCENT | NCREASE I N THE LEGAL REGULATED RENT PURSUANT TO THI'S
PARAGRAPH BE COLLECTED IN THE SAME YEAR, or

S 2. This act shall take effect imedi ately; provided, however, that
the amendnent to section 4 of the energency tenant protection act of
ni neteen seventy-four nade by section one of this act shall expire on
the sane date as such act expires and shall not affect the expiration of
such act as provided in section 17 of chapter 576 of the laws of 1974,
as anended.



