Co~NOoOUI~,WNE

STATE OF NEW YORK

1780
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 12, 2015

Introduced by M of A ZEBROWASKI, SOLAGES -- read once and referred to
the Committee on Local CGovernnents

AN ACT to anend the general nunicipal law, in relation to requiring
municipalities to submt a nulti-year financial plan to the conp-
troller

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal law is amended by adding a new
section 40 to read as foll ows:

S 40. MULTI - YEAR FI NANCI AL PLAN. EXCEPT | F ALREADY REQUI RED BY LAW
EVERY CITY, COUNTY AND EVERY TOMN AND VI LLAGE W TH ANNUAL BUDGETS I N
EXCESS OF TEN M LLI ON DOLLARS SHALL ANNUALLY PREPARE AND SUBMT A
MULTI - YEAR FI NANCI AL PLAN TO THE COWPTROLLER. SUCH MULTI - YEAR FI NANCI AL
PLANS SHALL BE FILED WTH THE COVMPTROLLER BY THE CHI EF FI NANCI AL OFFI CER
OF THE MUNI Cl PALI TY NO LATER THAN ONE HUNDRED TWENTY DAYS AFTER THE
ADOPTION OF THE MUNICIPALITY'S BUDGET. THE MULTI - YEAR FI NANCI AL PLAN
SHALL COVER THE PROPCSED BUDGET, THE NEXT SUCCEEDI NG FI SCAL YEAR AND THE
TWO FI SCAL YEARS THEREAFTER. THE MULTI - YEAR FINANCI AL PLAN SHALL AT
M N MUM | NCLUDE PRQIECTED EMPLOYMENT LEVELS, PRQIECTED ANNUAL EXPENDI -
TURES FOR PERSONAL SERVI CE, FRI NGE BENEFI TS, NON- PERSONAL SERVI CES AND
DEBT SERVI CE; APPROPRI ATE RESERVE FUND AMOUNTS; ESTI MATED ANNUAL REVEN-
UES | NCLUDI NG PROJECTED PROPERTY TAX RATES, THE VALUE OF THE TAXABLE
REAL PROPERTY AND RESULTING TAX LEVY, ANNUAL GROAMH I N SALES TAX AND
NON- PROPERTY TAX REVENUES, AND THE PROPOSED USE OF ONE-TIME REVENUE
SOURCES. THE FINANCIAL PLAN SHALL ALSO | DENTI FY ACTI ONS NECESSARY TO
ACH EVE AND MAI NTAIN LONG TERM FI SCAL STABI LI TY, |INCLUDING BUT NOT
LIMTED TGO, | MPROVED MANAGEMENT PRACTI CES, | NI TI ATIVES TO MNIM ZE OR
REDUCE OPERATI NG EXPENSES, AND POTENTI AL SHARED SERVI CES AGREEMENTS W TH
OTHER MUNI Cl PALI TI ES. THE COVPTROLLER MAY, UPON WRI TTEN REQUEST FROM A
MUNI Cl PALI TY, GRANT AN EXTENSI ON OF UP TO THI RTY DAYS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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