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Introduced by M of A ZEBROAWSKI, LUPINACCI, JEAN-PIERRE -- Milti - Spon-
sored by -- M of A HYNDVAN -- read once and referred to the Conmt-
tee on Governnental Enployees -- reconmitted to the Conmittee on
Governmental Enpl oyees in accordance with Assenbly Rule 3, sec. 2 --
commttee discharged, bill anmended, ordered reprinted as anended and
recommtted to said commttee -- again reported fromsaid comittee
wi th anendnents, ordered reprinted as anended and recommtted to said
commttee -- again reported from said comittee with anendnents,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to anend the retirenent and social security law, in relation to a
wai ver of earnings limtation for certain retirees of the New York
state and local police and fire retirenent system who are enpl oyed by
the state university

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraphs 6 and 7 of paragraph (a) of subdivision 2 of
section 211 of the retirenment and social security |aw, subparagraph 6 as
anmended by chapter 753 of the laws of 1976 and subparagraph 7 as amended
by chapter 840 of the |aws of 1983, are anmended and a new subparagraph 8
is added to read as foll ows:

(6) the chancellor of state wuniversity if such person is to be
enployed in the wunclassified service of the state university of New
York, or in the professional service at the state colleges of agricul-
ture, home economics, veterinary nedicine or industrial and |abor
relations, the state agricultural experinent station at Geneva or any
other institution or agency under the managenent and control of Cornel
university as representative of the board of trustees of THE state
university of New York, or at the state college of ceram cs under the
managenent and control of Alfred university as representative of the
board of trustees of THE state university of New York or in the uncl as-
sified service of a community college other than those in the city of

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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New York, OR |F SUCH PERSON IS A RETI RED MEMBER OF THE NEW YORK STATE
AND LOCAL POLI CE AND FI RE RETI REMENT SYSTEM AND IS TO BE EMPLOYED AS A
FACULTY MEMBER, PROVIDED, HOWEVER, THAT NO WAIVER SHALL BE GRANTED
PURSUANT TO THI'S SUBDI VI SI ON FOR ANY UNI VERSI TY LAW ENFORCEMVENT TI TLE
or

(7) the chief adm nistrator of the courts if such person is to be
enployed in a judicial or nonjudicial position in the unified court
systenf.]; OR

(8) THE PRESI DENT OF A COWUNI TY COLLEGE UNDER A PROGRAM OF THE STATE
UNI VERSITY OF NEW YORK, |IF SUCH PERSON IS A RETI RED MEMBER OF THE NEW
YORK STATE AND LOCAL POLICE AND FI RE RETI REMENT SYSTEM AND IS TO BE
EMPLOYED AS A MEMBER OF THE FACULTY OR AS DI RECTOR OF PUBLI C SAFETY.

S 2. This act shall take effect imediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill will allowretired police officers and retired firefighters
of the New York State and Local Police and Fire Retirenent System to
work as an enployee of the state university as a faculty nmenber or to
work as an enpl oyee of a comunity college as a faculty nmenber or direc-
tor of public safety and continue to receive their retirenent benefits,
wi t hout suspension or dimnution of such benefits, provided they have
been granted a waiver of retirenent earnings limtations by the chancel -
| or of the state university of New York or the president of a comunity
col | ege under a program of the state university.

If this bill is enacted, we expect few retirees of the New York State
and Local Police and Fire Retirenent Systemto be affected. There would
be negligi bl e additional annual costs.

Summary of rel evant resources:

The nmenbership data wused in nmeasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2015 actuarial valu-
ation. Distributions and other statistics can be found in the 2015
Report of the Actuary and the 2015 Conprehensive Annual Financia
Report.

The actuarial assunptions and net hods used are described in the 2015
Annual Report to the Conptroller on Actuarial Assunptions, and the Codes
Rul es and Regul ations of the State of New York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2015
New York State and Local Retirement System Financial Statenents and
Suppl erent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated May 11, 2016 and intended for use only during the
2016 Legislative Session, 1is Fiscal Note No. 2016-97, prepared by the
Actuary for the New York State and Local Retirenment System



