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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
January 12, 2015

Introduced by M of A ZEBROASKI, ROBINSON -- read once and referred to
the Committee on Banks

AN ACT to anend the banking law, in relation to check cashing policies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 9-wto
read as foll ows:

S 9-W CASH NG OF CERTAI N CHECKS. 1. NO BANKING | NSTITUTION AS SUCH
TERM |S DEFINED IN SECTION NI NE-F OF TH S ARTI CLE SHALL, REFUSE TO CASH
CHECKS, | N THE AMOUNT OF FI VE HUNDRED DOLLARS OR LESS, DRAWN ON ACCOUNTS
I N SUCH | NSTI TUTI ON OR A BRANCH AS LONG AS THERE ARE SUFFI CI ENT FUNDS
WTH N THE ACCOUNT ON WHI CH THE CHECK | S DRAWN. SUCH | NSTI TUTI ON MAY
REQUI RE, AS A CONDI TI ON FOR CASHI NG SUCH CHECK, THAT THE PAYEE PRESENT A
VALI D GOVERNMENT- | SSUED PHOTO | DENTI FI CATI ON CARD

2. |F A PERSON PRESENTS A° FORM OF | DENTIFICATION, AS PROVIDED IN
SUBDI VI SION ONE OF THI'S SECTI ON, AND A SI GNATURE OR MARK, AND THE | NSTI -
TUTION REFUSES TO CASH THE CHECK |IN THE ABSENCE OF CRI M NAL ACTIVITY,
SUCH | NSTI TUTI ON SHALL BE GUILTY OF A VI OLATION OF TH S SECTI ON

S 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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