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STATE OF NEW YORK

S. 326 A. 155
2015- 2016 Regul ar Sessi ons
SENATE- ASSEMBLY
( PREFI LED)
January 7, 2015

IN SENATE -- Introduced by Sens. LAVALLE, RITCH E, SEWARD -- read tw ce
and ordered printed, and when printed to be commtted to the Commttee
on Local Governnent

I N ASSEMBLY -- Introduced by M of A TH ELE -- read once and referred
to the Committee on Real Property Taxation

AN ACT to amend the real property tax law, in relation to school tax
relief (STAR) exenptions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 425 of +the real property tax |law is anended by
addi ng a new subdivision 15 to read as foll ows:

15. FI NANCI AL | NSTI TUTION. (A) WHENEVER A FINANCI AL | NSTI TUTI ON, AS
DEFI NED BY PARAGRAPH (E) OF SUBDI VISION TWO OF SECTION 5-1501 OF THE
GENERAL OBLI GATI ONS LAW TAKES POSSESSI ON OF REAL PROPERTY WHI CH QUALI -
FIES FOR AN EXEMPTI ON PURSUANT TO THI S SECTI ON, SUCH FI NANCI AL | NSTI TU-
TI ON SHALL NOTI FY THE ASSESSOR OR OTHER PERSON HAVI NG CUSTODY OF THE
ASSESSMENT ROLL I N THE LOCALITY I N WH CH SUCH REAL PROPERTY | S LOCATED
W TH N THI RTY DAYS OF TAKI NG SUCH POSSESSI ON, UPON WHI CH SUCH EXEMPTI ON
SHALL BE | MVEDI ATELY DI SCONTI NUED.

(B) ANY FI NANCI AL | NSTI TUTI ON THAT VI OLATES ANY PROVI SI ON OF PARAGRAPH
(A) OF THIS SUBDIVISION SHALL BE LIABLE FOR A CIVIL PENALTY NOT TO
EXCEED FI VE THOUSAND DOLLARS.

S 2. This act shall take effect on the thirtieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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