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Introduced by M of A CAH LL, CYMBROWTZ -- Milti-Sponsored by -- M of
A.  ABI NANTI, CUSICK, MALLIOTAKIS, MOYA, PERRY, SALADI NO, SKOUFI S,

VWEPRIN -- read once and referred to the Committee on Insurance --
recommtted to the Conmittee on Insurance in accordance with Assenbly
Rule 3, sec. 2 -- comittee discharged, bill anmended, ordered

reprinted as anmended and reconmtted to said commttee

AN ACT to anend the insurance law, in relation to requiring the super-
intendent of financial services to prormulgate regulations which
provi de standardized definitions for cormonly used ternms and phrases
in certain insurance policies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3425 of the insurance |law is anmended by adding a
new subsection (t) to read as foll ows:

(T) WTHI N SI X MONTHS AFTER THE EFFECTI VE DATE OF THI S SUBSECTI ON, THE
SUPERI NTENDENT SHALL PROMULGATE REGULATI ONS | N ACCORDANCE W TH SECTI ON
TWO HUNDRED TWO OF THE STATE ADM NI STRATI VE PROCEDURE ACT WHI CH PROVI DE
STANDARDI ZED DEFI NI TI ONS FOR COVMONLY USED TERMS AND PHRASES | N POLI Cl ES
THAT PROVI DE COVERAGE FOR PERSONAL LI NES | NSURANCE AS DEFINED | N PARA-
GRAPH TWO OF SUBSECTION (A) OF THI S SECTI ON. SUCH STANDARDI ZED TERMS AND
PHRASES SHALL BE USED I N SUCH POLI CI ES | SSUED OR DELI VERED I N THI S STATE
ON OR AFTER THE DATE THE REGULATI ONS ARE FI NALI ZED, WHI CH SHALL BE NO
LATER THAN JANUARY FI RST, TWO THOUSAND EI GHTEEN. AN | NSURER MAY USE
ALTERNATI VE DEFINITIONS, SO LONG AS SUCH DEFI NI TI ONS ARE NOT ANY LESS
FAVORABLE TO THE POLI CYHOLDER OR CLAI MANT, AS DETERM NED BY THE SUPER-
| NTENDENT.

S 2. Section 3426 of the insurance |aw is anmended by addi ng a new
subsection (p) to read as foll ows:

(P) WTHI N SI X MONTHS AFTER THE EFFECTI VE DATE OF THI S SUBSECTI ON, THE
SUPERI NTENDENT SHALL PROMULGATE REGULATI ONS | N ACCORDANCE W TH SECTI ON
TWO HUNDRED TWO OF THE STATE ADM NI STRATI VE PROCEDURE ACT WHI CH PROVI DE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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STANDARDI ZED DEFI NI TI ONS FOR COVMONLY USED TERMS AND PHRASES | N POLI Cl ES
THAT PROVI DE COVERAGE FOR COMVERCI AL LI NES | NSURANCE PCLI CI ES THAT COVER
LOSS OR DAMAGE TO REAL PROPERTY, PERSONAL PROPERTY, OR OTHER LI ABILITIES
FOR LOSS OR DAMAGE TO PROPERTY. SUCH STANDARDI ZED TERMS AND PHRASES
SHALL BE USED I N SUCH POLICIES | SSUED OR DELIVERED IN THI'S STATE ON OR
AFTER THE DATE THE REGULATI ONS ARE FI NALI ZED, WHI CH SHALL BE NO LATER
THAN JANUARY FI RST, TWD THOUSAND EI GHTEEN. AN | NSURER MAY USE ALTERNA-
TI VE DEFI NI TI ONS, SO LONG AS SUCH DEFI NI TI ONS ARE NOT ANY LESS FAVORABLE
TO THE POLI CYHOLDER OR CLAI MANT, AS DETERM NED BY THE SUPERI NTENDENT.
S 3. This act shall take effect imediately.



