Co~NOoOUI~,WNE

STATE OF NEW YORK

10430
I N ASSEMBLY
May 27, 2016

Introduced by M of A SKOUFIS, ZEBROWSKI -- read once and referred to
the Conmittee on Ways and Means

AN ACT to amend the tax |aw and the adm nistrative code of the cit
New York in relation to real property transfer tax returns of |
liability conpanies

y of
m t ed

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision (a) of section 1409 of the tax |aw, as anmended
by chapter 309 of the laws of 1996, is anended to read as foll ows:

(a) Ajoint return shall be filed by both the grantor and the grantee
for each conveyance whether or not a tax is due thereon other than a
conveyance of an easenent or license to a public utility as defined in
subdi vi sion two of section one hundred eighty-six-a of this chapter or
to a public utility which is a provider of tel ecommunication services as
defined in subdivision one of section one hundred eighty-six-e of this
chapter, where the consideration is two dollars or less and is clearly
stated as actual consideration in the instrument of conveyance. WHEN THE
GRANTOR OR GRANTEE OF A DEED FOR RESI DENTI AL REAL PROPERTY CONTAI NI NG
ONE- TO FOUR-FAM LY DWELLING UNITS IS A LIMTED LIABILITY COWANY, THE
JO NT RETURN SHALL NOT BE ACCEPTED FOR FILING UNLESS I T IS ACCOVPANI ED
BY A DOCUMENT WHI CH | DENTI FI ES THE NAMES AND BUSI NESS ADDRESSES OF ALL
MEMBERS, MANAGERS, AND ANY OTHER AUTHORI ZED PERSONS, |F ANY, OF SUCH
LI M TED LI ABI LI TY COVPANY AND THE NAMES AND BUSI NESS ADDRESSES OR, |F
NONE, THE BUSI NESS ADDRESSES OF ALL SHAREHOLDERS, DI RECTORS, OFFI CERS
MEMBERS, MANAGERS AND PARTNERS OF ANY LIM TED LI ABILITY COWANY OR OTHER
BUSI NESS ENTI TY THAT ARE TO BE THE MEMBERS,  MANAGERS OR AUTHORI ZED
PERSONS, |F ANY, OF SUCH LI M TED LI ABI LI TY COVWANY. THE | DENTI FI CATI ON
OF SUCH NAMES AND ADDRESSES SHALL NOT BE DEEMED AN UNWARRANTED | NVASI ON
OF PERSONAL PRI VACY PURSUANT TO ARTI CLE SI X OF THE PUBLI C OFFI CERS LAW
| F ANY SUCH MEMBER, MANAGER OR AUTHORI ZED PERSON OF THE LIM TED LI ABI L-
ITY COWANY IS ITSELF A LIMTED LIABILITY COWANY OR OTHER BUSI NESS
ENTI TY, THE NAMES AND ADDRESSES OF THE SHAREHOLDERS, DI RECTORS, OFFI -
CERS, MEMBERS, MANAGERS AND PARTNERS OF THE LI M TED LI ABI LI TY COMPANY OR
OTHER BUSI NESS ENTITY SHALL ALSO BE DI SCLOSED UNTIL FULL DI SCLOSURE OF

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD15641- 03- 6



Co~NOoOUIT~hWNE

A. 10430 2

ULTI MATE OANERSHI P BY NATURAL PERSONS IS ACH EVED. FOR PURPCSES OF THI S
SUBDI VI SION, THE TERMS "MEMBERS', "MANAGERS', "AUTHORIZED PERSON',
“"LIMTED LI ABI LI TY COVPANY" AND "OTHER BUSI NESS ENTI TY" SHALL HAVE THE
SAME MEANING AS THOSE TERMS ARE DEFI NED | N SECTI ON ONE HUNDRED TWO OF
THE LI M TED LI ABI LI TY COWPANY LAW The return shall be filed wth the
recording officer before the instrunent effecting the conveyance nay be
recorded. However, if the tax is paid to the conmm ssioner pursuant to
section fourteen hundred ten of this article, the return shall be filed
with such comm ssioner at the tinme the tax is paid. In that instance, a
recei pt evidencing the filing of the return and the paynent of tax shall
be filed with the recording officer before the instrunment effecting the
conveyance nmay be recorded. The recording officer shall handle such
receipt in the same manner as a return filed with the recording officer.

S 2. Section 11-2105 of the adm nistrative code of the city of New
York is amended by adding a new subdivision h to read as foll ows:

H. WHEN THE GRANTOR OR GRANTEE OF A DEED FOR RESI DENTI AL REAL PROPERTY
CONTAI NI NG ONE- TO FOUR-FAM LY DVELLING UNITS IS A LIMTED LIABILITY
COVPANY, THE JO NT RETURN SHALL NOT BE ACCEPTED FOR FILING UNLESS IT IS
ACCOVPANI ED BY A DOCUMENT WHICH |IDENTIFIES THE NAMES AND BUSINESS
ADDRESSES OF ALL MEMBERS, MANAGERS, AND ANY OTHER AUTHORI ZED PERSONS, |F
ANY, OF SUCH LIMTED LIABILITY COWANY AND THE NAMES AND BUSI NESS
ADDRESSES OR, |F NONE, THE BUSINESS ADDRESSES OF ALL SHAREHOLDERS,
DI RECTORS, OFFICERS, MEMBERS, MANAGERS AND PARTNERS OF ANY LIM TED
LI ABI LI TY COVWPANY OR OTHER BUSI NESS ENTI TY THAT ARE TO BE THE MEMBERS,
MANAGERS OR AUTHORI ZED PERSONS, | F ANY, OF SUCH LI M TED LI ABI LI TY COVPA-
NY. THE | DENTI FI CATI ON OF SUCH NAMES AND ADDRESSES SHALL NOT BE DEEMED
AN UNWARRANTED | NVASI ON OF PERSONAL PRI VACY PURSUANT TO ARTICLE SIX OF
THE PUBLIC OFFICERS LAW | F ANY SUCH MEMBER, MANAGER OR AUTHORI ZED
PERSON OF THE LIMTED LI ABILITY COWPANY IS ITSELF A LIMTED LIABILITY
COVPANY OR OTHER BUSI NESS ENTI TY, THE NAMES AND ADDRESSES OF THE SHARE-
HOLDERS, DI RECTORS, OFFI CERS, MEMBERS, MANAGERS AND PARTNERS OF THE
LIMTED LIABILITY COWANY OR OIHER BUSINESS ENTITY SHALL ALSO BE
DI SCLOSED UNTIL FULL DI SCLOSURE OF ULTI MATE OANERSHI P BY NATURAL PERSONS
| S ACH EVED. FOR PURPCSES OF THIS SUBDI VISION, THE TERMS "MEMBERS',
"MANAGERS', "AUTHORI ZED PERSON', "LIM TED LI ABI LI TY COVPANY" AND " OTHER
BUSI NESS ENTI TY" SHALL HAVE THE SAME MEANI NG AS THOSE TERMS ARE DEFI NED
I N SECTI ON ONE HUNDRED TWO OF THE LI M TED LI ABI LI TY COVWANY LAW

S 3. This act shall take effect immediately.



