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STATE OF NEW YORK

10297
I N ASSEMBLY
May 20, 2016

Introduced by M of A GICK -- read once and referred to the Commttee
on Hi gher Education

AN ACT to anend the state finance law, in relation to establishing the
state wuniversity of New York and the city university of New York
endowrent fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance |law is anended by addi ng a new section
92-gg to read as foll ows:

S 92- GG STATE UNI VERSI TY OF NEW YORK AND CI TY UNI VERSI TY OF NEW YORK
ENDOAMVENT  FUND. 1. THERE | S HEREBY ESTABLI SHED I N THE CUSTODY OF THE
COVWTROLLER A FUND TO BE KNOWN AS THE STATE UNI VERSI TY OF NEW YORK AND
CITY UNVERSITY OF NEW YORK ENDOAWENT FUND. NOTW THSTANDI NG ANY OTHER
PROVI SI ON OF LAW ALL OF THE ASSETS AND | NCOVE OF THE ENDOWENT SHALL BE
HELD AND | NVESTED BY THE COWTROLLER AS TRUSTEE OF SUCH ENDOAVENT,
EXCEPT SUCH | NCOVE AS MAY BE ALLOCATED OR DI STRI BUTED BY THE COWPTROLLER
PURSUANT TO APPROPRI ATI ON.

2. THE ENDOWVENT SHALL CONSI ST OF AMOUNTS TRANSFERRED | NTO SUCH ENDOW
MENT, AND ANY OTHER AMOUNTS AS MAY BE DEPCSI TED | N THE ENDOWENT FROM
OTHER PUBLI C OR PRI VATE SOURCES. NOTW THSTANDI NG ANY PROVISION OF THE
LAW TO THE CONTRARY, |N ADDI TION TO ANY OTHER AMOUNTS TRANSFERRED OR
DEPCSI TED, TEN PERCENT OF ALL MONEYS RECEIVED AS THE RESULT OF THE
SETTLEMENT OR COVPROM SE OF OR FROM ANY JUDGVENT ARI SI NG FROM ANY CLAI M
OR CAUSE OF ACTI ON BROUGHT BY THE STATE OR ANY AGENCY THEREOF SHALL BE
TRANSFERRED AND PAI D TO THE STATE COVWTROLLER, AND THE COVPTROLLER SHALL
DEPOSIT SUCH MONEYS |INTO THE STATE UNI VERSITY OF NEW YORK AND CI TY
UNI VERSI TY OF NEW YORK ENDOWENT FUND.

3. AMOUNTS TRANSFERRED TO OR DEPCSI TED | NTO THE ENDOAWWENT SHALL BE
DEDI CATED TO THE STATE UNI VERSI TY OF NEW YORK AND/ OR THE CI TY UNI VERSI TY
OF NEW YORK, AND SHALL BE USED FOR NO OTHER PURPCSE, AND DI STRI BUTI ONS
FROM THE ENDOAWENT SHALL BE USED TO SUPPLEMENT, RATHER THAN SUPPLANT,
APPROPRI ATI ONS FROM THE STATE | N SUPPORT OF THE STATE UNI VERSI TY OF NEW
YORK AND THE CI TY UNI VERSI TY OF NEW YORK. THE FULL AMOUNT OF THE PRI NCl -
PAL OF THE ENDOAMVENT SHALL BE PRESERVED AND ANNUAL PAYMENTS SHALL BE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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MADE FROM THE | NVESTMENT EARNI NGS OF THE ENDOAWWENT | N SUPPORT OF THE
STATE UNI VERSI TY OF NEW YORK AND THE CITY UNIVERSITY OF NEW YORK, TO
PROVI DE FUNDI NG FOR PURPOSES AS DETERM NED BY THE BOARDS OF TRUSTEES OF
THE STATE UNIVERSITY OF NEW YORK AND THE CI TY UNI VERSI TY OF NEW YORK
VH CH MAY | NCLUDE, BUT SHALL NOT BE LI M TED TO, EMPLOYMENT OF ADDI TI ONAL
FULL- TI ME FACULTY MEMBERS, STUDENT FINANCIAL AID TO |MPROVE ACCESS,
GRANTS FOR RESEARCH AND DEVELOPMENT, AND FOR ADDI TI ONAL HI GHER EDUCATI ON
PURPCSES AS MAY BE AUTHORI ZED.
S 2. This act shall take effect imediately.



