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STATE OF NEW YORK

10238
I N ASSEMBLY
May 17, 2016

Introduced by M of A SCH MM NGER, MKEVITT -- read once and referred
to the Commttee on Econom ¢ Devel opnment

AN ACT to anend the urban devel opnent corporation act and the state
finance law, in relation to businesses inpacted or dislocated by state
and | ocal infrastructure projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 16-mof section 1 of <chapter 174
of the Ilaws of 1968, constituting the New York state urban devel oprment
corporation act, is anended by adding a new paragraph (o) to read as
fol | ows:

(O LOANS, LOAN GUARANTEES AND GRANTS | NCLUDI NG | NTEREST SUBSI DY
GRANTS TO BUSI NESSES | MPACTED OR DI SLOCATED BY STATE AND LOCAL | NFRAS-
TRUCTURE PRQIECTS | NCLUDI NG, BUT NOT LIMTED TO H GHWAY, BRI DGE, WATER
TREATMENT AND SEWER PRQJECTS.

S 2. Subdivision 11 of section 213 of the state finance | aw is anmended
by addi ng a new paragraph (h) to read as foll ows:

(H) ANY BUSI NESS THAT IS SI GNI FI CANTLY | MPACTED OR DI SLOCATED BY STATE
AND LOCAL | NFRASTRUCTURE PRQIECTS | NCLUDI NG BUT NOT LIMTED TO  H G+
VWAY, BRI DGE, WATER TREATMENT AND SEWER PRQJECTS, | S | NDEPENDENTLY OWNED
AND OPERATED, EMPLOYS ONE HUNDRED OR FEWER PERSONS ON A FULL-TIME BASIS
WTH N THE STATE, AND BY SEEKING FI NANCI NG THROUGH THE PROGRAM OR A
PRQJECT, WLL RESULT I N THE RETENTI ON OR CREATI ON OF PERVANENT PRI VATE
SECTOR JOBS W THI N THE STATE

S 3. This act shall take effect imedi ately; provided, however, that
t he amendnments to section 16-m of the urban devel opment corporation act
made by section one of this act shall not affect the expiration of such
section and shall be deenmed to expire therewth.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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