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STATE OF NEW YORK

8148
I N SENATE
June 14, 2016

Introduced by Sens. MJRPHY, CROCI, LARKIN -- read tw ce and ordered
printed, and when printed to be commtted to the Commttee on Rul es

AN ACT to anend the mlitary law, the state finance law, the civil prac-
tice law and rules and the tax law, in relation to establishing "New
York's Owmn conbat veterans heal thcare choi ce program act”

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known and may be cited as
the "New York's Owmn conbat veterans heal thcare choi ce program act".

S 2. The mlitary law is anmended by adding a new section 216-a to read
as foll ows:

S 216-A. MEDI CAL CARE WHEN | NJURED OR DI SABLED I N COVBAT ZONE. 1. ANY
NEW YORK RESIDENT MEMBER OF THE ORGANI ZED M LI TI A WHO SHALL, WHEN ON
ACTI VE DUTY I N A COVBAT ZONE, DESI GNATED BY THE PRESI DENT OF THE UNI TED
STATES DURI NG OPERATI ON ENDURI NG FREEDOM OR OPERATI ON | RAQ FREEDOM FOR
THREE HUNDRED SI XTY DAYS OR MORE ON ORDERS | SSUED BY THE GOVERNOR, THE
COVVANDI NG GENERAL OF THE NEW YORK ARMY NATI ONAL GUARD,  THE COMVANDI NG
OFFI CER OF THE NEW YORK Al R NATI ONAL GUARD OR THE COVMANDI NG OFFI CER OF
THE NAVAL M LI TI A, RECEI VE ANY WOUND OR | NJURY, OR | NCUR OR CONTRACT ANY
DI SABI LI TY OR DI SEASE, BY REASON OF SUCH DUTY, OR WHO SHALL W THOUT
FAULT OR NEGLECT ON H'S OR HER PART BE WOUNDED OR DI SABLED WHI LE
PERFORM NG ANY LAWFULLY ORDERED DUTY WHI LE I N SUCH A COVBAT ZONE, WH CH
SHALL | NCAPACI TATE H M OR HER, AND WHO | S UNABLE TO RECEI VE Tl MELY OR
ADEQUATE HEALTHCARE SERVI CES FROM THE FEDERAL DEPARTMENT OF VETERANS
AFFAI RS W THI N NI NETY DAYS OF MAKI NG APPLI CATI ON FOR SUCH SERVI CES SHALL
RECEI VE THE PAYMENT | NTO SUCH SERVI CE MEMBER S NEW YORK COVBAT VETERANS
HEALTHCARE CHO CE ACCOUNT ESTABLI SHED PURSUANT TO ARTICLE FOURTEEN OF
TH'S CHAPTER FOR CARE AND MEDI CAL TREATMENT | F AUTHORI TY THEREFOR | S
GRANTED BY THE ADJUTANT GENERAL, EXPENSES FOR SUCH CARE AND MEDI CAL
ATTENDANCE AS ARE NECESSARY FOR THE APPROPRI ATE TREATMENT OF THE WOUND,
| NJURY, DI SEASE OR DI SABI LITY MAY BE PAID FROM THE NEW YORK COVBAT
VETERANS HEALTHCARE CHO CE ACCOUNT AS PROVIDED | N ARTI CLE FOURTEEN OF
THI' S CHAPTER UNTI L TREATMENT | S PROVI DED BY THE FEDERAL VETERANS ADM N-
| STRATI ON, OR THE | NCAPACI TY RESULTI NG FROM SUCH WOUND, | NJURY, DI SEASE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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OR DI SABI LI TY CANNOT BE MATERI ALLY | MPROVED BY FURTHER CARE OR TREAT-
MENT. THE DETERM NATI ON OF WHETHER SUCH | NJURY OR DI SEASE WAS | NCURRED
VWH LE PERFORM NG SUCH LAWFULLY ORDERED ACTI VE DUTY IN A COVBAT ZONE,
DESI GNATED BY THE PRESI DENT OF THE UNI TED STATES DURI NG OPERATI ON ENDUR-
| NG FREEDOM OR OPERATI ON | RAQ FREEDOM SHALL BE | N ACCORDANCE W TH THI S
SECTI ON AND SUCH REGULATI ONS AS MAY BE PRESCRI BED BY THE ADJUTANT GENER-
AL.

2. IF CARE FOR SUCH A SERVICE MEMBER IS APPROVED BY THE ADJUTANT
GENERAL AND THE SERVI CE MEMBER SHALL HAVE CREATED A NEW YORK COVBAT
VETERANS HEALTHCARE CHO CE ACCOUNT | N ACCORDANCE W TH ARTI CLE FOURTEEN
OF TH S CHAPTER, THE STATE SHALL MAKE A PAYMENT OF FI VE THOUSAND DOLLARS
I NTO SUCH SERVI CE MEMBER S COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT.
SUCH PAYMENT SHALL NOT EXCEED FI VE THOUSAND DOLLARS | N ANY CALENDAR YEAR
AND SHALL BE DI SCONTI NUED UPON THE SERVI CE MEMBER RECEI VI NG CARE FROM
THE FEDERAL DEPARTMENT OF VETERANS AFFAI RS FOR THE | NJURI ES OR DI SABI LI -
TI'ES SUSTAI NED WHI LE I N QUALI FI ED STATE SERVI CE.

3. NONE OF THE BENEFI TS PROVI DED BY SUBDI VISION ONE OF TH'S SECTI ON
SHALL BE PAID OR ALLOAED UNLESS A CLAI M THEREFOR HAS BEEN PRESENTED TO
THE ADJUTANT GENERAL W THI N THREE YEARS AFTER THE DATE WHEN SUCH WOUND,
I NJURY, DI SEASE OR DI SABILITY WAS | NCURRED OR CONTRACTED. NONE OF THE
BENEFI TS PROVI DED BY SUBDI VI SI ON ONE OF THI'S SECTI ON SHALL BE PAID OR
ALLONED BY THE STATE FOR ANY PERI OD DURI NG WHI CH SUCH MEMBER OF THE
ORGANI ZED M LITIA IS ENTI TLED TO RECEI VE THE SAME AS A CHARCE AGAI NST
FEDERAL FUNDS.

4. A WHERE A CLAIM IS MADE UNDER THI S SECTI ON THE ADJUTANT GENERAL
WLL MAKE A DETERM NATI ON AS TO WHETHER VALI D APPLI CATI ON OR ATTEMPT TO
SCHEDULE AN APPO NTMENT TO FI LE AN APPLI CATI ON FOR CARE WAS MADE TO THE
FEDERAL VETERANS ADM NI STRATION AND WHETHER NI NETY DAYS SHALL HAVE
PASSED SI NCE SUCH APPLI CATI ON OR ATTEMPT WAS MADE. THE ADJUTANT GENERAL
MAY CAUSE EXAM NATI ONS OF THE CLAI MANT TO BE MADE FROM TI ME TO TI ME BY A
PHYSI CI AN, SURGEON OR DENTI ST DESI GNATED FOR THE PURPOSE BY THE ADJUTANT
GENERAL, AND HE OR SHE MAY DI RECT THE REMOVAL OF A CLAIMANT TO, AND HI S
OR HER TREATMENT I N, A HOSPI TAL DESI GNATED BY THE ADJUTANT GENERAL, AND
| F THE CLAI MANT REFUSES TO PERM T ANY SUCH EXAM NATION OR I|F HE OR SHE
REFUSES TO GO TO SUCH HOSPI TAL OR TO FOLLOW THE ADVI CE G VEN OR TREAT-
MENT PRESCRI BED FOR H M OR HER THEREIN, HE OR SHE SHALL THEREBY FORFEIT
AND BE BARRED FROM ALL RIGHAT TO ANY CLAIM OR ALLOMNCE UNDER THI S
SECTI ON.

B. THE ADJUTANT GENERAL NAY APPO NT A MEDI CAL EXAM NER OR A BOARD OF
THREE OFFI CERS, AT LEAST ONE OF WHOM SHALL BE A MEDI CAL OFFI CER, TO
I NQUI RE | NTO THE MERI TS OF ANY CLAI M PRESENTED UNDER THI' S SECTI ON, AND
TO RECOVMEND THE AMOUNT OR AMOUNTS, |F ANY, TO BE PAI D OR ALLOWED UNDER
TH' S SECTI ON, OR HE OR SHE MAY, IN H S OR HER DI SCRETI O\, DETERM NE ANY
CLAIM W THOUT APPOA NTI NG A MEDI CAL EXAM NER OR BOARD AND FI X THE AMOUNT
TO BE PAID OR ALLONED UNDER THIS SECTION. |IF NO WMEDICAL OFFICER IS
AVAI LABLE, SUCH MEDI CAL EXAM NER OR MEDI CAL OFFI CER ON SUCH BOARD MAY BE
A CI VI LI AN PHYSI CI AN, SURGEON OR DENTI ST.

C. A MEDI CAL EXAM NER OR BOARD APPO NTED UNDER THI S SECTI ON SHALL HAVE
THE SAME POWNER TO TAKE EVI DENCE, ADM NI STER OATHS, | SSUE SUBPOENAS AND
COVPEL W TNESSES TO ATTEND AND TESTI FY AND TO PRCDUCE BOOKS AND PAPERS,
AND TO PUNI SH THEI R FAI LURE TO DO SO AS | S POSSESSED BY M LI TARY COURTS.

D. THE FINDI NGS AND RECOMVENDATI ONS OF THE MEDI CAL EXAM NER OR BOARD
SHALL BE SUBM TTED TO THE ADJUTANT CGENERAL WHO MAY RETURN THE
PROCEEDI NGS TO SUCH EXAM NER OR BOARD FOR RECONSI| DERATI ON OR FOR TAKI NG
FURTHER TESTI MONY AND WHO SHALL APPROVE OR DI SAPPROVE THE CLAIM AND FI X
THE AMOUNT, | F ANY, TO BE PAID OR ALLONED UNDER THI S SECTI ON. THE AMOUNT
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SO FIXED BY THE ADJUTANT GENERAL SHALL BE A CHARGE AGAI NST AND BE PAID
I N THE MANNER PROVI DED BY THI S SECTI ON, BY THE STATE.
S 3. The mlitary law is anmended by adding a new article 14 to read as
fol | ows:
ARTI CLE 14
NEW YORK' S OAN COVBAT VETERANS HEALTHCARE CHO CE PROGRAM
SECTI ON 400. PROGRAM ESTABLI SHED.
401. PURPCSE.
402. DEFI NI TI ONS.
403. FUNCTI ONS OF THE COVPTROLLER AND THE DI VI SI ON.
404. PROGRAM REQUI REMENTS; NEW YORK COVBAT VETERANS HEALTHCARE
CHO CE ACCOUNT.
405. PROGRAM LI M TATI ONS; NEW YORK COVBAT VETERANS HEALTHCARE
CHO CE ACCOUNT.

S 400. PROCGRAM ESTABLI SHED. THERE | S HEREBY ESTABLI SHED THE NEW YORK
COVBAT VETERANS HEALTHCARE CHO CE PROGRAM AND SUCH PROGRAM SHALL BE
KNOAN AND MAY BE Cl TED AS THE "NEW YORK' S OAN COVBAT VETERANS HEALTHCARE
CHO CE PROGRAM'.

S 401. PURPCSE. THE PURPCSES OF THE NEW YORK COVBAT VETERANS HEALTH
CARE CHO CE PROGRAM ARE TO AUTHORIZE THE ESTABLI SHVENT OF VETERANS
HEALTHCARE CHO CE ACCOUNTS AND PROVI DE GUI DELI NES FOR THE MAI NTENANCE OF
SUCH ACCOUNTS TGO

1. ENABLE RESIDENT VETERAN MEMBERS OF THE ORGANI ZED M LITIA OF TH' S
STATE WHO VWERE ON ACTI VE DUTY I N A COVBAT ZONE, DESI GNATED BY THE PRESI -
DENT OF THE UNI TED STATES DURI NG OPERATI ON ENDURI NG FREEDOM OR OPERATI ON
| RAQ FREEDOM TO OBTAI N HEALTHCARE FROM THE PROVI DER OF THEIR CHQO CE,
WTH FUNDS FROM A NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT
FUNDED BY THE STATE AND THE SERVI CE MEMBER | N ACCORDANCE W TH THI S ARTI -
CLE, WHEN AFTER NI NETY DAYS OF MAKI NG APPLI CATION TO OR ATTEMPTING TO
SCHEDULE AN APPO NTMENT W TH THE FEDERAL VETERANS ADM NI STRATI ON FOR
SUCH CARE, THE SERVI CE MEMBER | S UNABLE TO SECURE TIMELY OR ADEQUATE
HEALTHCARE SERVI CES FOR | NJURI ES AND DI SABI LI TI ES SUSTAINED I N THE LI NE
OF ACTI VE DUTY I N SUCH A COVBAT ZONE, WHENEVER ORDERED | NTO SUCH COVBAT
ZONE FOR THREE HUNDRED SI XTY DAYS OR MORE BY THE GOVERNOR, THE COMVAND-
| NG GENERAL OF THE NEW YORK ARMY NATI ONAL GUARD, THE COMMANDI NG OFFI CER
OF THE NEW YORK AIR NATIONAL GUARD OR THE COVMANDI NG OFFI CER OF THE
NAVAL M LI TIA;

2. PROVI DE FUNDI NG FROM THE STATE FOR NEW YORK COVBAT VETERANS HEALTH
CARE CHO CE ACCOUNTS IN AN AMODUNT OF UP TO FIVE THOUSAND DOLLARS PER
CALENDAR YEAR FOR A PERI OD NOT TO EXCEED THREE YEARS, WHEN | N ACCORDANCE
WTH TH'S ARTICLE, A QUALIFIED STATE RESI DENT COVBAT VETERAN | S UNABLE
TO SECURE HEALTHCARE SERVI CES W THI N NI NETY DAYS OF MAKI NG APPLI CATI ON
OR SCHEDULI NG AN APPO NTMENT TO MAKE SUCH AN APPLI CATI ON FOR SUCH
SERVI CES FROM THE FEDERAL VETERANS ADM NI STRATI ON; AND

3. TO CREATE A STATE PERSONAL | NCOVE TAX DEDUCTION FOR AMOUNTS
CONTRI BUTED BY QUALI FI ED RESI DENT COVBAT VETERANS TO A NEW YORK COVBAT
VETERANS HEALTHCARE CHO CE ACCOUNT | N AN AMOUNT NOT TO EXCEED FI VE THOU-
SAND DOLLARS PER CALENDAR YEAR AS PROVIDED IN THI S ARTI CLE.

S 402. DEFINITIONS. AS USED IN THI S ARTI CLE, THE FOLLOW NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

1. "ACCOUNT" OR "NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT"
SHALL MEAN AN | NDI VI DUAL SAVI NGS ACCOUNT ESTABLI SHED | N ACCORDANCE W TH
THE PROVI SIONS OF THI' S ARTI CLE.

2. "ACCOUNT OMNER' SHALL MEAN A PERSON WHO ENTERS |INTO A NEW YORK
COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT AGREEMENT PURSUANT TO THE
PROVI SIONS OF THI' S ARTI CLE, | NCLUDI NG A PERSON WHO ENTERS I NTO SUCH AN
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AGREEMENT AS A FI DUCI ARY OR AGENT ON BEHALF OF A TRUST, ESTATE, PARTNER-
SHI P, ASSOCI ATI ON, COVPANY OR CORPORATI ON. THE ACCOUNT OANER MAY ALSO BE
THE DESI GNATED BENEFI CI ARY OF THE ACCOUNT.

3. "DESI GNATED BENEFI Cl ARY" SHALL MEAN, W TH RESPECT TO AN ACCOUNT OR
ACCOUNTS, THE | NDI VI DUAL DESI GNATED AS THE | NDI VI DUAL WHOSE HEALTHCARE
EXPENSES ARE EXPECTED TO BE PAI D FROM THE ACCOUNT OR ACCOUNTS.

4. "FI NANCI AL ORGANI ZATI ON' SHALL MEAN AN ORGANI ZATI ON AUTHORI ZED TO
DO BUSI NESS | N THE STATE OF NEW YORK AND (A) |I'S AN AUTHORI ZED FI DUCI ARY
TO ACT AS A TRUSTEE PURSUANT TO THE PROVI SI ONS OF AN ACT OF CONGRESS
ENTI TLED "EMPLOYEE RETI REMENT | NCOME SECURITY ACT OF 1974" AS SUCH
PROVI SIONS MAY BE AMENDED FROM TI ME TO TI ME, OR AN | NSURANCE COVPANY;
AND (B) (1) IS LICENSED OR CHARTERED BY THE DEPARTMENT OF FI NANCI AL
SERVICES, (Il1) 1S CHARTERED BY AN AGENCY OF THE FEDERAL GOVERNMENT,
(I'11) 1I'S SUBJECT TO THE JURI SDI CTI ON AND REGULATION OF THE SECURITIES
AND EXCHANGE COWM SSI ON OF THE FEDERAL GOVERNMENT, OR (1V) IS ANY OTHER
ENTI TY OTHERW SE AUTHORI ZED TO ACT IN THHS STATE AS A TRUSTEE OF A
HEALTH SAVI NGS ACCOUNT PURSUANT TO THE PROVI SIONS OF AN ACT OF CONGRESS
ENTI TLED THE " MEDI CARE PRESCRI PTI ON DRUG, | MPROVEMENT, AND MODERN ZATI ON
ACT", AS SUCH PROVI SI ONS MAY BE AMENDED FROM TI ME TO TI ME.

5. "ELIABLE HEALTHCARE | NSTI TUTI ON* SHALL MEAN ANY | NSTI TUTI ON
LI CENSED, CERTIFIED OR AUTHORI ZED BY THE STATE TO PROVI DE HEALTHCARE
SERVI CES.

6. "MEMBER OF FAM LY" SHALL MEAN A FAM LY MEMBER AS DEFI NED I N SECTI ON
529 OF THE | NTERNAL REVENUE CODE OF 1986, AS AMENDED.

7. "PROGRAM' SHALL MEAN THE NEW YORK COVBAT VETERANS HEALTHCARE CHO CE
ACCOUNT PROGRAM ESTABLI SHED PURSUANT TO THI S ARTI CLE.

8. "QUALI FI ED HEALTHCARE EXPENSES" SHALL MEAN ANY MEDI CAL EXPENSE
DEDUCTI BLE ON FEDERAL | NCOVE TAXES.

9. "QUALIFIED STATE SERVI CE" SHALL MEAN ACTI VE DUTY SERVI CE RENDERED
VWH LE BEI NG ORDERED | NTO A COVBAT ZONE, DESI GNATED BY THE PRESI DENT OF
THE UNITED STATES DURI NG OPERATI ON ENDURI NG FREEDOM OR OPERATI ON | RAQI
FREEDOM FOR THREE HUNDRED SI XTY DAYS OR MORE BY THE GOVERNOR, THE
COMVANDI NG GENERAL OF THE NEW YORK ARMY NATI ONAL GUARD, THE COMVANDI NG
OFFI CER OF THE NEW YORK Al R NATI ONAL GUARD OR THE COWANDI NG COFFI CER OF
THE NAVAL M LI Tl A

10. "QUALI FI ED W THDRAWAL" SHALL MEAN A W THDRAWAL FROM AN ACCOUNT TO
PAY THE QUALI FI ED HEALTHCARE EXPENSES OF A SERVI CE MEMBER OR DESI GNATED
BENEFI Cl ARY OF AN ACCOUNT AT AN ELI G BLE HEALTHCARE | NSTI TUTI ON.

11. " NONQUALI FI ED W THDRAWAL" SHALL MEAN A W THDRAWAL FROM AN ACCOUNT
VWH CH IS NOT:

A. A QUALI FI ED W THDRAWAL; OR

B. A WTHDRAWAL MADE AS THE RESULT OF THE DEATH OR DI SABILITY OF THE
DESI GNATED BENEFI Cl ARY OF THE ACCOUNT.

12. "D VI SI ON' SHALL MEAN THE DI VI SION OF M LI TARY AND NAVAL AFFAI RS.

13. "COWTROLLER' SHALL MEAN THE STATE COVPTROLLER

14. " MANAGEMENT CONTRACT" SHALL MEAN THE CONTRACT EXECUTED BY THE
COMPTROLLER AND A FI NANCI AL ORGANI ZATI ON SELECTED TO ACT AS A DEPCSI TORY
AND MANAGER OF THE PROGRAM

15. "NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT AGREEMENT"
SHALL MEAN AN AGREEMENT BETWEEN THE COVPTROLLER OR A FI NANCI AL ORGANI ZA-
TI ON AND AN ACCOUNT OWNER.

16. " PROGRAM MANAGER' SHALL MEAN A FI NANCI AL ORGANI ZATI ON SELECTED BY
THE COWPTROLLER TO ACT AS DEPCSI TORY AND MANAGER OF THE PROGRAM

S 403. FUNCTIONS OF THE COWPTROLLER AND THE DI VISION. 1. THE COWP-
TROLLER AND THE DI VI SI ON SHALL | MPLEMENT THE PROGRAM UNDER THE TERMS AND
CONDI TI ONS ESTABLI SHED BY THI S ARTI CLE AND A MEMORANDUM OF UNDERSTANDI NG
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RELATI NG TO ANY TERMS OR CONDI TI ONS NOT' OTHERW SE EXPRESSLY PROVI DED FOR
IN TH' S ARTI CLE.
2. |I'N FURTHERANCE OF SUCH | MPLEMENTATI ON THE MEMORANDUM OF UNDERSTAND-
ING SHALL ADDRESS THE AUTHORI TY AND RESPONSI BI LI TY OF THE COVPTROLLER
AND THE DI VI SION TO
A. DEVELOP AND | MPLEMENT THE PROGRAM I N A MANNER CONS|I STENT WTH THE
PROVI SIONS OF TH S ARTI CLE THROUGH RULES AND REGULATI ONS ESTABLI SHED I N
ACCORDANCE W TH THE STATE ADM NI STRATI VE PROCEDURE ACT;
B. ENGAGE THE SERVI CES OF CONSULTANTS ON A CONTRACT BASI S FOR RENDER-
I NG PROFESSI ONAL AND TECHNI CAL ASSI STANCE AND ADVI CE;
C. SEEK RULINGS AND OTHER GUI DANCE FROM THE UNI TED STATES DEPARTMENT
OF TREASURY AND THE | NTERNAL REVENUE SERVI CE RELATI NG TO THE PROGRAM
D. MAKE CHANGES TO THE PROGRAM REQUI RED FOR THE PARTICI PANTS IN THE
PROGRAM TO OBTAI N THE FEDERAL | NCOVE TAX BENEFI TS OR TREATMENT PROVI DED
FOR HEALTH SAVI NGS ACCOUNTS;
E. CHARGE, | MPOSE AND COLLECT ADM NI STRATI VE FEES AND SERVI CE CHARCGES
IN CONNECTION WTH ANY AGREEMENT, CONTRACT OR TRANSACTI ON RELATI NG TO
THE PROGRAM
F. DEVELOP MARKETI NG PLANS AND PROMOTI ON MATERI AL;
G ESTABLI SH THE METHODS BY WH CH THE FUNDS HELD IN SUCH ACCOUNTS BE
DI SPERSED,
H  ESTABLI SH THE METHOD BY WHI CH FUNDS SHALL BE ALLOCATED TO PAY FOR
ADM NI STRATI VE CCOSTS; AND
. DO ALL THI NGS NECESSARY AND PROPER TO CARRY QUT THE PURPOSES OF
TH S ARTI CLE.
S 404. PROGRAM REQUI REMENTS; NEW YORK COMVBAT VETERANS HEALTHCARE
CHO CE ACCOUNT. 1. NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNTS
ESTABLI SHED PURSUANT TO THE PROVI SIONS OF TH S ARTI CLE SHALL BE GOVERNED
BY THE PROVI SIONS OF TH S SECTI ON.
2. A NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT MAY BE OPENED
BY ANY PERSON WHO DESI RES TO SAVE MONEY FOR THE PAYMENT OF THE QUALI FI ED
HEALTHCARE EXPENSES OF THE DESI GNATED BENEFI Cl ARY. AN ACCOUNT OMNER NAY
DESI GNATE ANOTHER QUALI FI ED SERVI CE MEMBER AS SUCCESSOR OMNER OF THE
ACCOUNT IN THE EVENT OF THE DEATH OF THE ORI A NAL ACCOUNT OWNER.  SUCH
PERSON WHO OPENS AN ACCOUNT OR ANY SUCCESSOR OMNER SHALL BE CONSI DERED
THE ACCOUNT OWNER.
A. AN APPLI CATI ON FOR SUCH ACCOUNT SHALL BE I N THE FORM PRESCRI BED BY
THE PROGRAM AND CONTAIN THE FOLLOW NG
(1) THE NAVE, ADDRESS AND SOCI AL SECURI TY NUMBER OR EMPLOYER | DENTI FI -
CATI ON NUMBER OF THE ACCOUNT OWNER;
1) THE DESI GNATI ON OF A DESI GNATED BENEFI Cl ARY;
[11) THE NAME, ADDRESS, AND SOCI AL SECURI TY NUMBER OF THE DESI GNATED
EFI Cl ARY; AND

V) SUCH OTHER | NFORVATI ON AS THE PROGRAM MAY REQUI RE.

B. THE COWTROLLER AND THE DI VI SI ON MAY ESTABLISH A NOM NAL FEE FOR
SUCH APPLI CATI ON.

3.  ANY PERSOQON, | NCLUDI NG THE ACCOUNT OWNER, MAY MAKE CONTRI BUTI ONS TO
THE ACCOUNT AFTER THE ACCOUNT | S OPENED.

4. CONTRI BUTI ONS TO ACCOUNTS MAY BE MADE ONLY | N CASH.

5. AN ACCOUNT OWNER MAY MAKE A QUALI FI ED W THDRAWAL OF ALL OR PART OF
THE BALANCE FROM AN ACCOUNT ON SI XTY DAYS NOTI CE OR SUCH SHORTER PERI CD
AS MAY BE AUTHORI ZED UNDER RULES GOVERNI NG THE PROGRAM SUCH RULES SHALL
| NCLUDE PROVI SI ONS THAT W LL GENERALLY ENABLE THE DETERM NATION AS TO
WHETHER A W THDRAWAL |S A NONQUALI FI ED W THDRAWAL OR A QUALI FI ED W TH-
DRAVAL.

(

(
BEN

(
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6. AN ACCOUNT OWNER MAY CHANGE THE DESI GNATED BENEFICI ARY OF AN
ACCOUNT TO A SERVICE MEMBER WHO I S A MEMBER OF THE FAM LY OF THE PRI OR
DESI GNATED BENEFI Cl ARY | N ACCORDANCE W TH PROCEDURES ESTABLI SHED BY THE
MEMORANDUM COF UNDERSTANDI NG PURSUANT TO THE PROVI SI ONS OF SECTI ON FOUR
HUNDRED THREE OF THI S ARTI CLE.

7. THE PROGRAM SHALL PROVI DE SEPARATE ACCOUNTI NG FOR EACH DESI GNATED
BENEFI Cl ARY.

8. NO ACCOUNT OWNER OR DESI GNATED BENEFI Cl ARY OF ANY ACCOUNT SHALL BE
PERM TTED TO DI RECT THE | NVESTMENT OF ANY CONTRI BUTI ONS TO AN ACCOUNT OR
THE EARNI NGS THEREON MORE THAN TWO TI MES | N ANY CALENDAR YEAR

9. NEITHER AN ACCOUNT OAMNER NOR A DESI GNATED BENEFI CI ARY MAY USE AN
I NTEREST | N AN ACCOUNT AS SECURI TY FOR A LOAN. ANY PLEDGE OF AN | NTEREST
I N AN ACCOUNT SHALL BE OF NO FORCE AND EFFECT.

10. THE COVPTROLLER SHALL PROVULGATE RULES OR REGULATIONS TO PREVENT
CONTRI BUTI ONS ON BEHALF OF A DESI GNATED BENEFI Cl ARY | N EXCESS OF AN
AMOUNT THAT WOULD CAUSE THE AGGREGATE ACCOUNT BALANCE FOR ALL ACCOUNTS
FOR A DESIGNATED BENEFI Cl ARY TO EXCEED A MAXI MUM ACCOUNT BALANCE, AS
ESTABLI SHED FROM TI ME TO TI ME BY THE COVPTROLLER AND THE DI VI SI ON ON THE
BASI S OF HEALTHCARE COSTS IN THE STATE, WTH ADEQUATE SAFEGUARDS TO
PREVENT MORE CONTRI BUTI ONS THAN NECESSARY TO PROVI DE FOR THE QUALI FI ED
HEALTHCARE COSTS OF THE BENEFI Cl ARY, AS REQUI RED TO MAI NTAI N THE PROGRAM
AS A "QUALI FI ED HEALTH SAVI NGS PROGRAM' PURSUANT TO FEDERAL LAW

11. A IF THERE IS ANY DI STRI BUTI ON FROM AN ACCOUNT TO ANY | NDI VI DUAL
OR FOR THE BENEFIT OF ANY |[|ND VIDUAL DURI NG A CALENDAR YEAR, SUCH
DI STRI BUTI ON SHALL BE REPORTED TO THE | NTERNAL REVENUE SERVI CE AND THE
ACCOUNT OMER, THE DESI GNATED BENEFI ClI ARY, OR THE DI STRI BUTEE TO THE
EXTENT REQUI RED BY FEDERAL LAW OR REGULATI ON.

B. STATEMENTS SHALL BE PROVI DED TO EACH ACCOUNT OMNER AT LEAST ONCE
EACH YEAR WTHI N SI XTY DAYS AFTER THE END OF THE TWELVE MONTH PERI GD TO
VWH CH THEY RELATE. THE STATEMENT SHALL | DENTI FY THE CONTRI BUTI ONS MADE
DURI NG A PRECEDI NG TWELVE MONTH PERI OD, THE TOTAL CONTRI BUTI ONS MADE TO
THE ACCOUNT THROUGH THE END OF THE PERI OD, THE VALUE OF THE ACCOUNT AT
THE END OF SUCH PERI OD, DI STRI BUTI ONS MADE DURI NG SUCH PERI CD AND ANY
OTHER | NFORMATI ON THAT THE COMPTROLLER SHALL REQUI RE TO BE REPORTED TO
THE ACCOUNT OWNER.

C. STATEMENTS AND | NFORVATI ON RELATI NG TO ACCOUNTS SHALL BE PREPARED
AND FI LED TO THE EXTENT REQUI RED BY FEDERAL AND STATE TAX LAW

12. A° A LOCAL GOVERNMENT OR ORGANI ZATION DESCRIBED |IN SECTION
501(C) (3) OF THE | NTERNAL REVENUE CODE OF 1986, AS AMENDED, MAY OPEN AND
BECOVE THE ACCOUNT OMER OF AN ACCOUNT TO FUND QUALI FI ED HEALTHCARE
EXPENSES FOR PERSONS WHCSE | DENTI TY WLL BE DETERM NED UPON DI SBURSE-
IVENT.

B. IN THE CASE OF ANY ACCOUNT OPENED PURSUANT TO PARAGRAPH A OF THI' S
SUBDI VI SI ON THE REQUI REMENT SET FORTH I'N SUBDI VI SION TWO OF THI S SECTI ON
THAT A DESI GNATED BENEFI CI ARY BE DESI GNATED WHEN AN ACCOUNT | S OPENED
SHALL NOT APPLY AND EACH I NDI VI DUAL WHO RECEI VES AN | NTEREST | N SUCH
ACCOUNT AS A QUALI FI ED HEALTHCARE EXPENSE GRANT SHALL BE TREATED AS A
DESI GNATED BENEFI Cl ARY W TH RESPECT TO SUCH | NTEREST.

13. AN ANNUAL FEE MAY BE | MPOSED UPON THE ACCOUNT OMNER FOR THE MAI N-
TENANCE OF THE ACCOUNT.

14. THE PROGRAM SHALL DI SCLOSE THE FOLLOW NG | NFORMATI ON I N WRI TI NG TO
EACH ACCOUNT OWNER AND PROSPECTI VE ACCOUNT OMNER OF A NEW YORK COVBAT
VETERANS HEALTHCARE CHO CE ACCOUNT:

A, THE TERVMS AND CONDI TI ONS FOR PURCHASI NG A NEW YORK COVBAT VETERANS
HEALTHCARE CHO CE ACCOUNT,;

B. ANY RESTRI CTI ONS ON THE SUBSTI TUTI ON OF BENEFI Cl ARI ES;
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C. THE PERSON OR ENTITY ENTI TLED TO TERM NATE THE NEW YORK COVBAT
VETERANS HEALTHCARE CHO CE ACCOUNT AGREEMENT;

D. THE PERI OD OF TI ME DURI NG WH CH A BENEFI Cl ARY MAY RECElI VE BENEFI TS
UNDER THE NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT AGREEMENT;

E. THE TERVM5S AND CONDI TIONS UNDER WHICH MONEY MAY BE WHOLLY OR
PARTI ALLY W THDRAWN FROM THE PROGRAM | NCLUDI NG BUT NOT LIM TED TO, ANY
REASONABLE CHARGES AND FEES THAT MAY BE | MPOSED FOR W THDRAWAL;

F. THE PROBABLE TAX CONSEQUENCES ASSCOCI ATED W TH CONTRI BUTI ONS TO AND
DI STRI BUTI ONS FROM ACCOUNTS; AND

G ALL OTHER RI GHTS AND OBLI GATI ONS PURSUANT TO NEW YORK COVBAT VETER-
ANS HEALTHCARE CHO CE ACCOUNT AGREEMENTS, AND ANY OTHER TERMS, CONDI -
TIONS, AND PROVISI ONS DEEMED NECESSARY AND APPROPRI ATE BY THE TERMS OF
THE MEMORANDUM OF UNDERSTANDI NG ENTERED | NTO PURSUANT TO SECTION FOUR
HUNDRED THREE OF THI S ARTI CLE.

15. NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT AGREEMENTS
SHALL BE SUBJECT TO SECTION FOURTEEN-C OF THE BANKING LAW AND THE
"TRUTH | N- SAVI NGS" REGULATI ONS PROMULGATED THEREUNDER.

16. NOTHING IN THI S ARTI CLE OR I N ANY NEW YORK COVBAT VETERANS HEALTH
CARE CHO CE ACCOUNT AGREEMENT ENTERED | NTO PURSUANT TO TH S ARTI CLE
SHALL BE CONSTRUED AS A GUARANTEE BY THE STATE OR ANY HEALTHCARE PROVI D-
ER THAT A BENEFI Cl ARY WLL BE ADM TTED TO AN ELI G BLE HEALTHCARE | NSTI -
TUTI ON, OR, UPON ADM SSI ON TO AN ELI G BLE HEALTHCARE | NSTI TUTI ON W LL BE
PERM TTED TO REMAI N I N SUCH ELI G BLE HEALTHCARE | NSTI TUTI ON.

S 405. PROGRAM LI M TATI ONS; NEW YORK COVBAT VETERANS HEALTHCARE CHO CE
ACCOUNT. 1. NOTHING IN THI S ARTI CLE SHALL BE CONSTRUED TO

A. GdVE ANY DESI GNATED BENEFI Cl ARY ANY RI GHTS OR LEGAL | NTEREST W TH
RESPECT TO AN ACCOUNT UNLESS THE DESI GNATED BENEFI CI ARY | S THE ACCOUNT
OMNNER;

B. GUARANTEE THAT A DESIGNATED BENEFICI ARY WLL BE ADM TTED TO AN
ELI G BLE HEALTHCARE | NSTI TUTI ON;

C. CREATE STATE RESI DENCY FOR AN | NDI VI DUAL MERELY BECAUSE THE | NDI -
VI DUAL |'S A DESI GNATED BENEFI Cl ARY; OR

D. GUARANTEE THAT AMOUNTS SAVED PURSUANT TO THE PROGRAM W LL BE SUFFI -
Cl ENT TO COVER THE QUALI FI ED HEALTHCARE EXPENSES OF A DESI GNATED BENEFI -
Cl ARY.

2. A NOTHI NG IN TH S ARTI CLE SHALL CREATE OR BE CONSTRUED TO CREATE
ANY OBLI GATI ON OF THE COWPTROLLER, THE STATE, OR ANY AGENCY OR | NSTRU-
MENTALI TY OF THE STATE TO GUARANTEE FOR THE BENEFI T OF ANY ACCOUNT OWNER
OR DESI GNATED BENEFI Cl ARY W TH RESPECT TO

(1) THE RATE OF | NTEREST OR OTHER RETURN ON ANY ACCOUNT; AND

(1'l) THE PAYMENT OF | NTEREST OR OTHER RETURN ON ANY ACCOUNT.

B. THE COWPTROLLER AND THE DIVISION BY RULE OR REGULATI ON SHALL
PROVI DE THAT EVERY CONTRACT, APPLI CATION, DEPCSIT SLIP, OR OTHER SIM LAR
DOCUMENT THAT MAY BE USED IN CONNECTION WTH A CONTRIBUTION TO AN
ACCOUNT CLEARLY | NDI CATE THAT THE ACCOUNT |'S NOT | NSURED BY THE STATE
AND NEI THER THE PRI NClI PAL DEPOSI TED NOR THE | NVESTMENT RETURN | S GUARAN-
TEED BY THE STATE.

S 4. The state finance |law is anended by adding a new section 81 to
read as foll ows:

S 81. NEW YORK COVBAT VETERANS HEALTHCARE CHO CE PROGRAM TRUST FUND.
1. THERE | S HEREBY ESTABLI SHED I N THE SOLE CUSTODY OF THE STATE COWP-
TROLLER A SPECIAL FUND TO BE KNOMW AS THE NEW YORK COVBAT VETERANS
HEALTHCARE CHO CE PROGRAM TRUST FUND. ALL PAYMENTS FROM SUCH FUND SHALL
BE MADE | N ACCORDANCE W TH ARTI CLE FOURTEEN OF THE M LI TARY LAW AND THE
MVEMORANDUM OF UNDERSTANDI NG ENTERED | NTO PURSUANT THERETO ON THE AUDI T
OF THE STATE COVPTROLLER
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2. THE FUND SHALL BE A TRUST FUND AND SHALL CONSI ST OF A TRUST ACCOUNT
AND AN OPERATING ACCOUNT. THE TRUST ACCOUNT SHALL | NCLUDE AMOUNTS
RECEI VED BY THE NEW YORK COVBAT VETERANS HEALTHCARE CHO CE PROGRAM
PURSUANT TO NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT AGREE-
MENTS, ADM NI STRATI VE CHARCES, FEES, AND ALL OTHER AMOUNTS RECEI VED BY
THE PROGRAM FROM OTHER SOURCES, AND |NTEREST AND | NVESTMENT | NCOVE
EARNED BY THE TRUST FUND. THE COWPTROLLER SHALL, FROM TI ME TO Tl ME, MAKE
TRANSFERS FROM THE TRUST ACCOUNT TO THE OPERATI NG ACCOUNT FOR THE | MVE-
DI ATE PAYMENT OF OBLI GATI ONS UNDER NEW YORK COVBAT VETERANS HEALTHCARE
CHO CE ACCOUNT AGREEMENTS, OPERATI NG EXPENSES AND ADM NI STRATI VE COSTS
OF THE NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT. ADM NI STRA-
TIVE COSTS SHALL BE PAID OUT OF THE OPERATI NG ACCOUNT ACCORDI NG TO THE
TERMS AND CONDI TI ONS ESTABLI SHED PURSUANT TO THE PROVI SIONS OF SECTI ON
FOUR HUNDRED THREE OF THE M LI TARY LAW

3. (A THE COWTROLLER, AS TRUSTEE, SHALL | NVEST THE ASSETS OF THE
TRUST FUND I N | NVESTMENTS AUTHORI ZED BY ARTI CLE FOUR- A OF THE RETI REMENT
AND SOCI AL SECURI TY LAW PROVI DED HOAEVER, THAT:

(1) THE PROVI SI ONS OF PARAGRAPH (A) OF SUBDI VI SI ON TWO OF SECTI ON ONE
HUNDRED SEVENTY- SEVEN OF THE RETI REMENT AND SOC|I AL SECURI TY LAW SHALL
NOT APPLY EXCEPT FOR THE FI RST CLAUSE OF SUBPARAGRAPH (11) OF SUCH PARA-
GRAPH; AND

(1'l) NOTW THSTANDI NG THE PROVI SIONS OF SUBDI VI SION SEVEN OF SECTI ON
ONE HUNDRED SEVENTY- SEVEN OF THE RETI REMENT AND SOCI AL SECURI TY LAW OR
ANY OTHER LAW TO THE CONTRARY, THE ASSETS OF THE TRUST FUND MAY BE
I NVESTED |IN ANY FUNDI NG AGREEMENT | SSUED | N ACCORDANCE W TH SECTI ON
THREE THOUSAND TWO HUNDRED TWVENTY- TWO OF THE | NSURANCE LAW BY A DOVESTI C
LI FE | NSURANCE COVPANY OR A FOREI GN LI FE | NSURANCE COVPANY DO NG BUSI -
NESS I N THI S STATE, SUBJECT TO THE FOLLOW NG

(1) SUCH A FUNDI NG AGREEMENT MAY PROVI DE FOR A GUARANTEED M NI MUM RATE
OF RETURN;

(2) SUCH A FUNDI NG AGREEMENT MAY BE ALLOCATED AS EI THER A SEPARATE
ACCOUNT OR A GENERAL ACCOUNT OF THE |SSUER, AS THE COWTROLLER MAY
DECI DE;

(3) TOTAL | NVESTMENTS OF THE TRUST FUND PURSUANT TO THI S PARAGRAPH | N
ANY FUNDI NG AGREEMENTS | SSUED BY A SI NGLE LI FE | NSURANCE COVPANY WH CH
ARE ALLOCATED AS A GENERAL ACCOUNT OF THE | SSUER SHALL NOT, I N THE
AGGREGATE, EXCEED THREE HUNDRED FI FTY M LLI ON DOLLARS; AND

(4) NO ASSETS OF THE TRUST FUND SHALL BE | NVESTED I N ANY SUCH FUNDI NG
AGREEMENT UNLESS, AT THE TIME OF SUCH | NVESTMENT, THE GENERAL OBLI -
GATI ONS OR FI NANCI AL STRENGTH OF THE | SSUER HAVE RECElIVED EITHER THE
H GHEST OR SECOND HI GHEST RATING BY TWO NATI ONALLY RECOGNI ZED RATI NG
SERVI CES OR BY ONE NATI ONALLY RECOGNI ZED RATING SERVICE |IN THE EVENT
THAT ONLY ONE SUCH SERVI CE RATES SUCH OBLI GATI ONS.

(B) TRUST FUND ASSETS SHALL BE KEPT SEPARATE AND SHALL NOT BE COVM N-
GLED W TH OTHER ASSETS, EXCEPT AS PROVIDED IN THIS SECTION. THE COWP-
TROLLER MAY ENTER | NTO CONTRACTS TO PROVI DE FOR | NVESTMENT ADVI CE AND
MANAGEMENT, CUSTODI AL SERVI CES, AND OTHER PROFESSI ONAL SERVI CES FOR THE
ADM NI STRATI ON AND | NVESTMENT OF THE PROGRAM ADM NI STRATI VE FEES, COSTS
AND EXPENSES, | NCLUDI NG | NVESTMENT FEES AND EXPENSES, SHALL BE PAI D FROM
THE ASSETS OF THE FUND.

4. THE COWTROLLER SHALL PROVI DE FOR THE ADM NI STRATI ON OF THE TRUST
FUND, | NCLUDI NG MAI NTAI NI NG PARTICI PANT RECORDS AND ACCOUNTS, AND
PROVI DI NG ANNUAL AUDI TED REPORTS. THE COWPTROLLER MAY ENTER | NTO
CONTRACTS TO PROVI DE ADM NI STRATI VE SERVI CES AND REPORTI NG.

S 5. Section 5205 of the civil practice law and rules is anended by
addi ng a new subdivision (p) to read as foll ows:
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(P) EXEMPTI ON FOR NEW YORK COVBAT VETERANS HEALTHCARE CHO CE PROGRAM
TRUST FUND PAYMENT MONIES. MONIES IN AN ACCOUNT CREATED PURSUANT TO
ARTI CLE FOURTEEN OF THE M LI TARY LAW ARE EXEMPT FROM APPLI CATI ON TO THE
SATI SFACTI ON OF A MONEY JUDGVENT.

S 6. Subsection (b) of section 612 of the tax law is anended by addi ng
a new paragraph 43 to read as foll ows:

(43) DI STRI BUTI ONS RECEI VED DURI NG THE TAXABLE YEAR BY A DI STRI BUTI ON
OF A NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNT ESTABLI SHED
PURSUANT TO ARTICLE FOURTEEN OF THE M LI TARY LAW TO THE EXTENT SUCH
DI STRI BUTI ONS ARE NOT QUALI FI ED W THDRAWALS W THI N THE MEANI NG OF SUBDI -
VI SI ON TEN OF SECTI ON FOUR HUNDRED TWD OF THE M LI TARY LAW

S 7. Subsection (c) of section 612 of the tax law is anended by addi ng
two new paragraphs 44 and 45 to read as foll ows:

(44) CONTRI BUTI ONS MADE DURI NG THE TAXABLE YEAR BY AN ACCOUNT OMER TO
ONE OR MORE NEW YORK COVBAT VETERANS HEALTHCARE CHO CE ACCOUNTS ESTAB-
LI SHED PURSUANT TO ARTI CLE FOURTEEN OF THE M LI TARY LAW TO THE EXTENT
NOT DEDUCTI BLE OR ELI G BLE FOR CREDI T FOR FEDERAL | NCOVE TAX PURPCOSES,
PROVI DED, HOWEVER, THE EXCLUSI ON PROVIDED FOR I N THI S PARAGRAPH SHALL
NOT EXCEED FI VE THOUSAND DOLLARS FOR AN | NDI VI DUAL OR HEAD OF HOUSEHOLD,
AND FOR MARRI ED COUPLES WHO FI LE JO NT TAX RETURNS, SHALL NOT EXCEED TEN
THOUSAND DOLLARS; PROVI DED, FURTHER, THAT SUCH EXCLUSI ON SHALL BE AVAI L-
ABLE ONLY TO THE ACCOUNT OANER AND NOT TO ANY OTHER PERSON.

(45) DI STRI BUTI ONS FROM A NEW YORK COVBAT VETERANS HEALTHCARE CHO CE
ACCOUNT ESTABLI SHED PURSUANT TO ARTI CLE FOURTEEN OF THE M LI TARY LAW TO
THE EXTENT | NCLUDI BLE | N GROSS | NCOVE FOR FEDERAL | NCOVE TAX PURPOSES.

S 8. Subsection (d) of section 658 of the tax |law is anended by addi ng
a new paragraph 4 to read as foll ows:

(4) THE COW SSIONER MAY BY REGULATION OR | NSTRUCTI ON REQUI RE THE
FI LI NG OF A REPORT ANNUALLY BY THE COVMPTROLLER OR PROGRAM MANAGER OF THE
NEW YORK COVBAT VETERANS HEALTHCARE CHO CE PROGRAM OR THEI R DESI GNEE,
SETTING FORTH THE NAMES AND | DENTI FI CATI ON NUMBERS OF ACCOUNT OWNERS,
DESI GNATED BENEFI Cl ARI ES AND DI STRI BUTEES OF NEW YORK COVBAT VETERANS
HEALTHCARE CHO CE PROGRAM ACCOUNTS, THE AMOUNTS CONTRI BUTED TO SUCH
ACCOUNTS, THE AMOUNTS DI STRI BUTED FROM SUCH ACCOUNTS AND THE NATURE OF
SUCH DI STRI BUTI ONS AS QUALI FI ED W THDRAWALS OR AS W THDRAWALS OTHER THAN
QUALI FI ED W THDRAWALS, AND ANY SUCH OTHER | NFORMATI ON AS THE COWM SSI ON-
ER MAY REQUIRE REGARDING THE TAXATI ON UNDER TH S ARTI CLE OF AMOUNTS
CONTRI BUTED TO OR W THDRAWN FROM SUCH ACCOUNTS. THE COWM SSI ONER MAY
REQUI RE THAT ANY SUCH REPORT ALSO BE MADE TO THE ACCOUNT OMER, DESI G
NATED BENEFI Cl ARY OR DI STRI BUTEE OF ANY SUCH ACCOUNT.

S 9. This act shall take effect immediately and shall apply to taxable
years begi nning after Decenber 31, 2016.



