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STATE OF NEW YORK

8004
I N SENATE
June 3, 2016

Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be committed to the Conmttee on Rules

AN ACT to anend the general nunicipal law, in relation to the exclusion
of uncollectible taxes fromthe limtation on real estate taxes in New
York city

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3-b of the general nmunicipal law is anended by
addi ng three new subdivisions 3, 4 and 5 to read as foll ows:

3. THE AMOUNT TO BE RAI SED BY TAX ON REAL ESTATE | N ANY FI SCAL YEAR
COMMENCI NG ON OR AFTER JULY FI RST, TWDO THOUSAND SI XTEEN BY THE CITY OF
NEW YORK AND THE COUNTIES CONTAINED THEREIN FOR CITY AND COUNTY
PURPCSES, | N ADDI TI ON TO PROVI DI NG FOR THE | NTEREST ON AND THE PRI NCI PAL
OF ALL | NDEBTEDNESS DESCRI BED | N SUBDI VI SION ONE OF THI' S SECTI ON, SHALL
ONLY | NCLUDE AN ADDI TI ONAL AMOUNT FOR A RESERVE FOR THOSE TAXES, WHI CH
| T ESTI MATES I N EACH BUDGET YEAR I N GOOD FAI TH W LL BE UNCOLLECTI BLE FOR
THE PAYMENT OF SUCH | NDEBTEDNESS, M NUS ANY AMOUNT COLLECTED DURI NG THE
FI SCAL YEAR BY THE CI TY OF NEW YORK FROM PRI OR LEVI ES | NCLUDI NG BY REAL
PROPERTY TAX LI EN SALES.

4. FOR PURPOSES OF THI S SECTI ON, THE TERM "UNCOLLECTI BLE* SHALL MEAN
AN ESTI MATE OF THE AMOUNT THAT TAXPAYERS DO NOT PAY BECAUSE THEY CANNOT
PAY OR BECAUSE THEY CHOOSE NOT TO PAY.

5. THE RESERVE WHI CH THE CI TY OF NEW YORK AND THE COUNTIES CONTAI NED
THEREI N ESTI MATES SHALL BE UNCOLLECTI BLE FOR THE PAYMENT OF SUCH | NDEBT-
EDNESS SHALL NOT | NCLUDE ANY ABATEMENT OR EXEMPTI ON AMOUNTS | NCLUDI NG
BUT NOT LIM TED TO, THOSE ABATEMENT AMOUNTS AS AUTHORI ZED BY: (A
SECTI ON FOUR HUNDRED SI XTY-SEVEN-A OF THE REAL PROPERTY TAX LAW (B)
SECTI ON FOUR HUNDRED SI XTY- SEVEN-B OF THE REAL PROPERTY TAX LAW @)
SECTI ON FOUR HUNDRED SI XTY-SEVEN-C OF THE REAL PROPERTY TAX LAW (D)
SECTI ON FOUR HUNDRED SI XTY- SEVEN-F OF THE REAL PROPERTY TAX LAW
SECTI ON FOUR HUNDRED SI XTY-SEVEN-H OF THE REAL PROPERTY TAX LAW
SECTI ON FOUR HUNDRED SI XTY- SEVEN-1 OF THE REAL PROPERTY TAX LAW
SECTION FOUR HUNDRED EIGHTY-NINE OF THE REAL PROPERTY TAX LAW
SECTI ON FOUR HUNDRED NI NETY- NI NE-B OF THE REAL PROPERTY TAX LAW

e L T Y Y
NPENONUAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD14958- 01- 6



A WNPEF

S. 8004 2

SECTION SIXTY-FIVE OF CHAPTER TWENTY OF THE LAWS OF TWO THOUSAND
FI FTEEN, OR ANY OTHER STATUTE AUTHORI ZI NG THE ABATEMENT OR EXEMPTI ON OF
REAL PROPERTY TAXES.

S 2. This act shall take effect imediately.



