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STATE OF NEW YORK

7957
I N SENATE
May 31, 2016

Introduced by Sen. MARCELLINO -- read tw ce and ordered printed, and
when printed to be conmtted to the Conmttee on Local Governnent

AN ACT to anend the real property tax law, in relation to changes in
assessment for businesses that nake paynments in lieu of taxes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 561 to read as foll ows:

S 561. PAYMENTS IN LIEU OF TAXES; CHANGE OF ASSESSMENT; EFFECTI VE
DATE. NOTW THSTANDI NG ANY OTHER PROVI SION OF LAW  WHEN A PAYMENT [N
LIEU OF TAXES PROPERTY ASSESSMENT | S CHALLENGED THROUGH THE GRI EVANCE
PROCESS, ANY REDUCTI ON I N SCHOOL TAXES THAT | S AWARDED SHALL NOT TAKE
EFFECT UNTIL THE FOLLOW NG TAXABLE STATUS YEAR

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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