Co~NOoOUI~,WNE

STATE OF NEW YORK

7872
I N SENATE
May 19, 2016

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Cities

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to the establishnent of a twenty-five year retirenent program
for nmenbers of the New York city enpl oyees' retirenent system enpl oyed
as fire protection inspectors and associate fire protection inspec-
tors; and to amend the retirement and social security law, in relation
to the establishment of twenty-five year retirenment progranms for such
menbers who are subject to articles 11 and 15 of such | aw

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The admi nistrative code of the city of New York is amended
by addi ng a new section 13-157.5 to read as foll ows:

S 13-157.5 TWVENTY-FIVE YEAR RETI REMENT PROGRAM FOR FI RE PROTECTI ON
| NSPECTOR MEMBERS. A. DEFI NI TIONS. THE FOLLOWN NG WORDS AND PHRASES AS
USED IN THI S SECTI ON SHALL HAVE THE FOLLOW NG MEANI NGS UNLESS A DI FFER-
ENT MEANING | S PLAI NLY REQUI RED BY THE CONTEXT.

1. "FI RE PROTECTI ON | NSPECTOR MEMBER' SHALL MEAN A MEMBER OF THE
RETI REMENT SYSTEM WHO | S EMPLOYED BY THE CI TY OF NEW YORK OR BY THE NEW
YORK CI TY FI RE DEPARTMENT I N A TI TLE WHOSE DUTIES ARE THOSE OF A FIRE
PROTECTI ON | NSPECTOR OR ASSOCI ATE FI RE PROTECTI ON | NSPECTOR, OR IN A
TI TLE WHOSE DUTI ES REQUI RE THE SUPERVI SI ON OF EMPLOYEES WHOSE DUTI ES ARE
THOSE OF A FIRE PROTECTI ON | NSPECTOR OR ASSCCIATE FIRE PROTECTION
| NSPECTOR.

2.  "TWENTY- FI VE YEAR RETI REMENT PROGRAM' SHALL MEAN ALL THE TERMS AND
CONDI TIONS OF THI' S SECTI ON.

3. "STARTI NG DATE OF THE TWENTY- FI VE YEAR RETI REMENT PROGRAM' SHALL
MEAN THE DATE OF ENACTMENT OF THI S SECTI ON.

4. "PARTI Cl PANT | N THE TWENTY- FI VE YEAR RETI REMENT PROGRAM' SHALL MEAN
ANY FIRE PROTECTION | NSPECTOR MEMBER WHO, UNDER THE APPLI CABLE
PROVI SIONS OF SUBDI VISION B OF THIS SECTION, IS ENTI TLED TO THE RI GHTS,
BENEFI TS AND PRI VILEGES AND | S SUBJECT TO THE OBLI GATI ONS OF THE TVEEN-
TY- FI VE YEAR RETI REMENT PROGRAM AS APPLI CABLE TO HI M OR HER.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD11281- 03-6



Co~NOoOUIT~hWNE

S. 7872 2

5. " DI SCONTI NUED MEMBER' SHALL MEAN A PARTI CI PANT IN THE TWENTY-FI VE
YEAR RETI REMENT PROGRAM VWHO, WHILE HE OR SHE WAS A FI RE PROTECTI ON
I NSPECTOR MEMBER, DI SCONTI NUED SERVI CE AS SUCH A MEMBER AND HAS A RI GHT
TO A DEFERRED VESTED BENEFI T UNDER THE PROVI SI ONS OF SUBDI VI SION D OF
TH S SECTI ON.

6. "ALLOMBLE SERVICE AS A FlI RE PROTECTI ON | NSPECTOR MEMBER' SHALL
MEAN (1) ALL SERVI CE WH LE EMPLOYED BY THE CI TY OF NEWYORK OR BY THE
NEW YORK CITY FIRE DEPARTMENT IN A TI TLE WHCSE DUTI ES ARE THOSE OF A
FI RE PROTECTI ON | NSPECTOR OR ASSOCI ATE FI RE  PROTECTI ON | NSPECTOR, AND
(1) WTH RESPECT TO AN | NDI VI DUAL WHO WAS EMPLOYED UPON THE EFFECTI VE
DATE OF THI S SECTI ON OR THEREAFTER IN A TI TLE WHOSE DUTI ES ARE THOSE OF
A FI RE PROTECTI ON | NSPECTOR OR ASSOCI ATE FI RE PROTECTI ON | NSPECTOR, ALL
SUCH SERVI CE SUBSEQUENT THERETO IN A TITLE WHOSE DUTIES REQU RE THE
SUPERVI SION OF EMPLOYEES WHOSE DUTIES ARE THOSE OF A FI RE PROTECTI ON
I NSPECTOR OR ASSCOCI ATE FI RE PROTECTI ON I NSPECTOR IN THE NEW YORK CTY
FI RE DEPARTIMENT.

B. PARTICIPATION IN THE TWENTY-FIVE YEAR RETIREMENT PROGRAM 1.
SUBJECT TO THE PROVI SI ONS OF PARAGRAPHS FI VE AND SI X OF TH' S SUBDI VI -
SION, ANY PERSON WHO | S A FI RE PROTECTI ON | NSPECTOR MEMBER ON THE START-
I NG DATE OF THE TVENTY-FI VE YEAR RETI REMENT PROGRAM MAY ELECT TO BECQOVE
A PARTI Cl PANT I N THE TWENTY-FI VE YEAR RETI REMENT PROGRAM BY FI LI NG
WTH N ONE HUNDRED EIGHTY DAYS AFTER THE STARTING DATE OF THE
TWENTY- FI VE YEAR RETI REMENT PROGRAM A DULY EXECUTED APPLI CATION FOR
SUCH PARTI Cl PATION W TH THE RETI REMENT SYSTEM OF WHI CH SUCH PERSON | S A
MEMBER, PROVIDED HE OR SHE | S SUCH A FI RE PROTECTI ON | NSPECTOR MEMBER ON
THE DATE SUCH APPLI CATI ON | S FI LED.

2. SUBJECT TO THE PROVI SI ONS OF PARAGRAPHS FI VE AND SI X OF TH S SUBDI -
VI SI ON, ANY PERSON WHO BECOMES A FI RE PROTECTI ON | NSPECTOR MEMBER AFTER
THE STARTING DATE OF THE TWENTY- FI VE YEAR RETI REMENT PROGRAM NAY ELECT
TO BECOME A PARTI Cl PANT | N THE TWENTY- FI VE YEAR RETI REMENT PROGRAM BY
FILING WTH N ONE HUNDRED EIGHTY DAYS AFTER BECOM NG SUCH A FI RE
PROTECTI ON | NSPECTOR MEMBER, A DULY EXECUTED APPLICATION FOR SUCH
PARTI Cl PATITON WTH THE RETIREMENT SYSTEM OF WH CH SUCH PERSON IS A
MEMBER, PROVIDED HE OR SHE | S SUCH A FI RE PROTECTI ON | NSPECTOR MEMBER ON
THE DATE SUCH APPLI CATI ON | S FI LED.

3. ANY ELECTION TO BE A PARTI Cl PANT I N THE TWENTY-FI VE YEAR RETI REMENT
PROGRAM SHALL BE | RREVOCABLE.

4. VWHERE ANY PARTI CI PANT I N THE TVENTY-FI VE YEAR RETI REMENT PROGRAM
SHALL CEASE TO BE EMPLOYED AS A FI RE PROTECTI ON | NSPECTOR MEMBER, HE OR
SHE SHALL CEASE TO BE SUCH A PARTI Cl PANT AND, DURI NG ANY PERI OD I N WH CH
SUCH PERSON IS NOTI' SO EMPLOYED, HE OR SHE SHALL NOT BE A PARTI Cl PANT | N
THE TWENTY-FI VE YEAR RETI REMENT PROGRAM AND SHALL NOT BE ELI @ BLE FOR
THE BENEFI TS OF SUBDI VI SION C OF THI' S SECTI ON.

5. WHERE ANY PARTI Cl PANT I N THE TWENTY-FI VE YEAR RETI REMENT PROGRAM
TERM NATES SERVI CE AS A FI RE PROTECTI ON | NSPECTOR MEMBER AND RETURNS TO
SUCH SERVI CE AS A FI RE PROTECTI ON | NSPECTOR AT A LATER DATE, HE OR SHE
SHALL AGAI N BECOVE SUCH A PARTI Cl PANT ON THAT DATE.

6. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, ANY
PERSON WHO IS ELI G BLE TO BECOVE A PARTI Cl PANT I N THE TWENTY-FIVE YEAR
RETI REMENT PROGRAM PURSUANT TO PARAGRAPH ONE OR TWO OF THI'S SUBDI VI SI ON
FOR THE FULL ONE HUNDRED EI GHTY DAY PERI OD PROVI DED FOR | N SUCH APPLI CA-
BLE PARAGRAPH AND WHO FAILS TO TI MELY FILE A DULY EXECUTED APPLI CATI ON
FOR SUCH PARTI Cl PATI ON W TH THE RETI REMENT SYSTEM SHALL NOT THEREAFTER
BE ELI G BLE TO BECOVE A PARTI Cl PANT | N SUCH PROGRAM

C. SERVI CE RETI REMENT BENEFI TS. 1. A PARTICI PANT |IN THE TWENTY-FI VE
YEAR RETI REMENT PROGRAM
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(1) WHO HAS COVPLETED TWENTY- FI VE OR MORE YEARS OF ALLOMBLE SERVI CE
AS A FI RE PROTECTI ON | NSPECTOR MEMBER; AND

(I'l') WHO FILES WTH THE RETI REMENT SYSTEM AN APPLI CATI ON FOR SERVI CE
RETI REMENT SETTI NG FORTH AT WHAT TI ME, NOT LESS THAN THI RTY DAYS SUBSE-
QUENT TO THE EXECUTION AND FILING THEREOF, HE OR SHE DESI RES TO BE
RETI RED;, AND

(I'1'1) WHO SHALL BE A PARTICI PANT I N THE TWENTY-FIVE YEAR RETI REMENT
PROGRAM AT THE TIME SO SPECIFIED FOR H'S OR HER RETI REMENT; SHALL BE
RETI RED PURSUANT TO THE PROVISIONS OF TH S SECTION AFFORDI NG EARLY
SERVI CE RETI REMENT.

2. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, THE
EARLY SERVI CE RETI REMENT BENEFI T FOR A PARTI CI PANT IN THE TWENTY-FI VE
YEAR RETI REMENT PROGRAM WHO RETI RES PURSUANT TO PARAGRAPH ONE OF THI S
SUBDI VI SI ON SHALL BE A RETI REMENT ALLOMANCE CONSI STI NG OF:

(1) AN AMOUNT, ON ACCOUNT OF THE REQUI RED M NI MUM PERI OD OF SERVI CE,
EQUAL TO THE SUMS OF (A) AN ANNUI TY WHI CH SHALL BE THE ACTUARI AL EQUI V-
ALENT OF THE ACCUMULATED DEDUCTI ONS FROM HHS OR HER PAY DURI NG SUCH
PERIOD, (B) A PENSION FOR | NCREASED- TAKE- HOVE- PAY WHI CH SHALL BE THE
ACTUARI AL EQUI VALENT OF THE RESERVE FOR | NCREASED- TAKE- HOVE- PAY TO WHI CH
HE OR SHE MAY BE ENTI TLED FOR SUCH PERI OD, AND (C) A PENSI ON WHI CH, WHEN
ADDED TO SUCH ANNUI TY AND SUCH PENSION FOR | NCREASED- TAKE- HOVE- PAY,
PRODUCES A RETI REMENT ALLOMNCE EQUAL TO FI FTY- FI VE PERCENT OF THE SALA-
RY EARNED OR EARNABLE IN THE YEAR PRIOR TO H' S OR HER RETI REMENT; PLUS

(1) AN AMOUNT FOR EACH ADDI TI ONAL YEAR OF ALLOMWABLE SERVI CE AS A FIRE
PROTECTI ON | NSPECTOR MEMBER, OR FRACTI ON THEREOF, BEYOND SUCH REQUI RED
M N MUM PERI CD OF SERVI CE EQUAL TO ONE AND SEVEN- TENTHS PERCENT OF THE
SALARY EARNED OR EARNABLE I N THE YEAR PRIOR TO H' S OR HER RETI REMENT FOR
SUCH ALLOWABLE SERVI CE DURI NG THE PERI D FROM THE COWPLETI ON OF TWENTY-
FI VE YEARS OF ALLOMBLE SERVI CE AS A FI RE PROTECTI ON | NSPECTOR MEMBER TO
THE DATE OF RETI REMENT.

D. VESTING 1. A PARTICIPANT IN THE TWENTY-FIVE YEAR RETI REMENT
PROGRAM VWHO (1) DI SCONTI NUES SERVICE AS A FI RE PROTECTI ON | NSPECTOR
MEMBER, OTHER THAN BY DEATH OR RETIREMENT;, AND (Il1) PRIOR TO SUCH
DI SCONTI NUANCE, COWPLETED FI VE BUT LESS THAN TWENTY- FI VE YEARS OF ALLOW
ABLE CITY SERVICE, AND (I11) DOES NOT W THDRAW I N WHOLE OR IN PART HI S
OR HER ACCUMULATED MEMBER CONTRI BUTI ONS PURSUANT TO SECTION 13-141 OF
TH'S CHAPTER, SHALL BE ENTI TLED TO RECEI VE A DEFERRED VESTED BENEFI T AS
PROVI DED I N THI' S SUBDI VI SI ON.

2. (1) UPON SUCH DI SCONTI NUANCE UNDER THE CONDI TI ONS AND | N COVPLI ANCE
W TH THE PROVI SI ONS OF PARAGRAPH ONE OF THI'S SUBDI VI SI ON, SUCH DEFERRED
VESTED BENEFI T SHALL VEST AUTOVATI CALLY.

(1'l) SUCH VESTED BENEFI T SHALL BECOVE PAYABLE ON THE EARLI EST DATE ON
VH CH SUCH DI SCONTI NUED MEMBER COULD HAVE RETIRED FOR SERVICE |F SUCH
DI SCONTI NUANCE HAD NOT OCCURRED.

3. SUCH DEFERRED VESTED BENEFIT SHALL BE A RETI REMENT ALLOWANCE
CONS|I STI NG OF AN AMOUNT EQUAL TO TWO AND TWO- TENTHS PERCENT OF SUCH
DI SCONTI NUED MEMBER S SALARY EARNED OR EARNABLE IN THE YEAR PRIOR TO HI S
OR HER DI SCONTI NUANCE, MJLTI PLI ED BY THE NUMBER OF YEARS OF ALLOWABLE
SERVI CE AS A FI RE PROTECTI ON MEMBER

E. MEMBER CONTRI BUTI ONS. ALL FI RE PROTECTI ON | NSPECTOR MEMBERS OF THE
TWENTY- FI VE YEAR RETI REMENT PROGRAM SHALL BE REQUI RED TO MAKE MEMBER
CONTRI BUTI ONS AND ADDI TI ONAL MEMBER CONTRI BUTI ONS | N ACCORDANCE W TH AND
SUBJECT TO THE SAME RI GHTS, PRI VILEGES, OBLI GATIONS AND PROCEDURES AS
GOVERN THE MEMBER CONTRI BUTI ONS AND ADDI TI ONAL MEMBER CONTRI BUTI ONS
REQUI RED BY SUBDI VI SION D OF SECTI ON FOUR HUNDRED FORTY-FIVE-J OF THE
RETI REMENT AND SOCI AL SECURI TY LAW
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FOR THE PURPOSE OF APPLYI NG UNDER THI' S SUBDI VI SI ON, SUCH SUBDI VI SI ON D
OF SECTI ON FOUR HUNDRED FORTY- FI VE-J OF THE RETI REMENT AND SOCI AL SECU
RITY LAWTO A FI RE PROTECTI ON | NSPECTOR MEMBER OF THE TWENTY-FI VE YEAR
RETI REMENT PROGRAM WHO |'S SUBJECT TO THE PROVI SIONS OF THI' S SECTI ON, AND
'S NOT SUBJECT TO THE PROVI SI ONS OF ARTI CLE ELEVEN OF THE RETI REMENT AND
SOCl AL SECURI TY LAW THE TERM "CREDI TED SERVI CE," AS USED I N SUCH SUBDI -
VI SION, SHALL BE DEEMED TO MEAN ALLOMABLE SERVI CE AS A FI RE PROTECTI ON
| NSPECTOR MEMBER

S 2. Subdivision a of section 444 of the retirenment and social securi-
ty law, as anmended by section 141 of subpart B of part C of chapter 62
of the laws of 2011, is anended to read as foll ows:

a. Except as provided in subdivision ¢ of section four hundred forty-
ve-a of this article, subdivision c of section four hundred forty-
ve-b of this article, subdivision c of section four hundred forty-
ve-c of this article, subdivision c¢ of section four hundr ed
forty-five-d of this article as added by chapter four hundred seventy-
two of the laws of nineteen hundred ninety-five, subdivision c¢ of
section four hundred forty-five-e of this article, subdivision c of
section four hundred forty-five-f of this article [and], subdivision <c
of section four hundred forty-five-h of this article AND SUBDI VI SION C
OF SECTI ON FOUR HUNDRED FORTY-FI VE-J, the maxinum retirenment benefit
conmput ed wi t hout optional nodification provided to a nenber of a retire-
ment systemwho is subject to the provisions of this article, other than
a police officer, a firefighter, an investigator nmenber of the New York
city enployees' retirenment system a nmenber of the uniforned personne

in institutions wunder the jurisdiction of the New York city depart nent
of correction who receives a performance of duty disability retirenment
al | omance, a nenber of the uniformed personnel in institutions under the
jurisdiction of the departnent of corrections and conmunity supervision
or a security hospital treatnment assistant, as those terns are defined
in subdivision i of section eighty-nine of this chapter, who receives a
performance of duty disability retirenent allowance, a nenber of a
teachers' retirement system New York city enployees' retirenment system
New York <city board of education retirenent systemor a nenber of the
New York state and | ocal enployees' retirenent systemor a nenber of the
New York city enployees' retirenent systemor New York <city board of
education retirement system enployed as a special officer, parking
control specialist, school safety agent, canpus peace officer, taxi and
| i rousi ne i nspector or a police comruni cati ons nenber and who receives a
performance of duty disability pension, fromfunds other than those
based on a nenber's own or increased-take-hone-pay contributions, shall

bef ore any reduction for early retirenment, be sixty per centum of the
first fifteen thousand three hundred dollars of final average sal ary,
and fifty per centumof final average salary in excess of fifteen thou-
sand three hundred dollars, and forty per centum of final average salary
in excess of twenty-seven thousand three hundred dollars, provided,
however, that the benefits provided by subdivision c¢ of section four
hundred forty-five-d of this article as added by chapter four hundred
seventy-two of the | aws of nineteen hundred ninety-five based upon the
addi tional nenber contributions required by subdivision d of such
section four hundred forty-five-d shall be subject to the naxinmm
retirement benefit conputations set forth in this section. The maxi mum
retirement benefit conputed w thout optional nodification payable to a
police officer, an investigator nmenber of the New York city enpl oyees'
retirement system or a firefighter shall equal that payable upon
conpletion of thirty years of service, except that the maxi mum service

fi
fi
fi
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retirement benefit conputed w thout optional nodification shall equa
t hat payabl e upon conpletion of thirty-two years of service.

S 3. Subdivision a of section 445 of the retirenment and social securi-
ty law, as anended by chapter 295 of the |laws of 2007, is anended to
read as foll ows:

a. No nmenber of a retirement systemwho is subject to the provisions
of this article shall retire without regard to age, exclusive of retire-
ment for disability, wunless he OR SHE is a policeman, an investigator
menber of the New York city enployees' retirenent system firenan,
correction officer, a qualifying nenber as defined in section eighty-
nine-t, as added by chapter six hundred fifty-seven of the |aws of nine-
teen hundred ninety-eight, of this chapter, sanitation man, a specia
of ficer (including persons enployed by the city of New York in the title
urban park ranger or associate urban park ranger), school safety agent,
canmpus peace officer or a taxi and |inousine conm ssion inspector menber
of the New York city enpl oyees' retirenent systemor the New York city
board of education retirement system a dispatcher nenber of the New
York city enpl oyees' retirenment system a police comrunications menber
of the New York city enployees' retirement system an EMI nenber of the
New York city enployees' retirenent system a deputy sheriff nenber of
the New York city enployees' retirement system A FIRE PROTECTI ON
| NSPECTOR MEMBER OF THE NEW YORK CI TY EMPLOYEES' RETI REMENT SYSTEM a
correction officer of the Westchester county correction departnent as
defined in section eighty-nine-e of this chapter or enployed in Suffolk
county as a peace officer, as defined in section eighty-nine-s, as added
by chapter five hundred eighty-eight of the | aws of nineteen hundred
ni nety-seven, of this chapter, enployed in Suffolk county as a
correction officer, as defined in section eighty-nine-f of this chapter,
or enployed in Nassau county as a correction officer, uniforned
correction division personnel, sheriff, undersheriff or deputy sheriff,
as defined in section eighty-nine-g of this chapter, or enployed in
Nassau county as an anbul ance nedi cal technician, an anbul ance nedica
techni ci an/ supervi sor or a nmenber who perforns anbul ance nedi cal techni-
cian related services, as defined in section eighty-nine-s, as anmended
by chapter five hundred seventy-eight of the laws of nineteen hundred
ninety-eight, of this chapter, or enployed in Nassau county as a peace
of ficer, as defined in section eighty-nine-s, as added by chapter five
hundred ninety-five of the |aws of nineteen hundred ninety-seven, of
this chapter, or enployed in Al bany county as a sheriff, undersheriff,
deputy sheriff, correction officer or identification officer, as defined
in section eighty-nine-h of this chapter or is enployed in St. Law ence
county as a sheriff, undersheriff, deputy sheriff or correction officer,
as defined in section eighty-nine-i of this chapter or is enployed in
Oleans county as a sheriff, undersheriff, deputy sheriff or correction
officer, as defined in section eighty-nine-I of this chapter or is
enpl oyed in Jefferson county as a sheriff, undersheriff, deputy sheriff
or correction officer, as defined in section eighty-nine-j of this chap-
ter or is enployed in Onondaga county as a deputy sheriff-jail division
conpetitively appointed or as a correction officer, as defined in
section eighty-nine-k of this chapter or is enployed in a county which
makes an el ection under subdivision j of section eighty-nine-p of this
chapter as a sheriff, undersheriff, deputy sheriff or correction officer
as defined in such section eighty-nine-p or is enployed in Broone County
as a sheriff, undersheriff, deputy sheriff or correction officer, as
defined in section eighty-nine-mof this chapter or is a Monroe county
deputy sheriff-court security, or deputy sheriff-jailor as defined in
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section eighty-nine-n, as added by chapter five hundred ninety-seven of
the | aws of nineteen hundred ninety-one, of this chapter or is enployed
in Greene county as a sheriff, wundersheriff, deputy sheriff or
correction officer, as defined in section eighty-nine-o of this chapter
or is atraffic officer with the towmn of Elmra as defined in section
ei ghty-nine-q of this chapter or is enployed by Suffolk county as a park
police officer, as defined in section eighty-nine-r of this chapter or
Is a peace officer enployed by a county probation departnment as defined
in section eighty-nine-t, as added by chapter six hundred three of the
| aws of nineteen hundred ninety-eight, of this chapter or is enployed in
Rockl and county as a deputy sheriff-civil as defined in section eighty-
nine-v of this chapter as added by chapter four hundred forty-one of the
| aws of two thousand one, or is enployed in Rockland county as a superi -
or correction officer as defined in section eighty-nine-v of this chap-
ter as added by chapter five hundred fifty-six of the laws of two thou-
sand one or is a paranedic enployed by the police departnent in the town
of Tonawanda and retires under the provisions of section eighty-nine-v
of this chapter, as added by chapter four hundred seventy-two of the
| aws of two thousand one, or is a county fire marshal, supervising fire
marshal, fire marshal, assistant fire marshal, assistant chief fire
marshal or chief fire marshal enployed by the county of Nassau as
defined in section eighty-nine-w of this chapter and is in a plan which
permts imediate retirenment upon conpletion of a specified period of
service without regard to age. Except as provided in subdivision c¢ of
section four hundred forty-five-a of this article, subdivision c of
section four hundred forty-five-b of this article, subdivision c¢ of
section four hundred forty-five-c of this article, subdivision c of
section four hundred forty-five-d of this article, subdivision c¢ of
section four hundred forty-five-e of this article, subdivision c of
section four hundred forty-five-f of this article [and], subdivision <c
of section four hundred forty-five-h of this article, AND SUBDI VI SION C
OF SECTI ON FOUR HUNDRED FORTY-FIVE-J OF THI S ARTI CLE, a nenber in such a
pl an and such an occupation, other than a policeman or investigator
menber of the New York city enployees' retirement systemor a firenan,
shall not be permtted to retire prior to the conpletion of twenty-five
years of credited service; provided, however, if such a nmenber in such
an occupation is in a plan which permts retirenent upon conpletion of
twenty years of service regardless of age, he OR SHE may retire upon
conpletion of twenty vyears of <credited service and prior to the
conpletion of twenty-five years of service, but in such event the bene-
fit provided fromfunds other than those based on such a nenber's own
contributions shall not exceed two per centum of final average salary
per each year of credited service.

S 4. The retirement and social security |law is amended by addi ng a new
section 445-j to read as foll ows:

S 445-J. OPTI ONAL TVENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM
FOR FI RE PROTECTI ON | NSPECTOR MEMBERS. A. DEFINITIONS. THE FOLLOW NG
WORDS AND PHRASES AS USED IN THI' S SECTI ON SHALL HAVE THE FOLLOW NG MEAN-
I NGS UNLESS A DI FFERENT MEANI NG |I'S PLAINLY REQUI RED BY THE CONTEXT.

1. "RETI REMENT SYSTEM' SHALL MEAN THE NEW YORK CI TY EMPLOYEES' RETI RE-
MENT SYSTEM

2. "FIRE PROTECTI ON | NSPECTOR MEMBER' SHALL MEAN (1) A MEMBER OF THE
RETI REMENT SYSTEM WHO |'S SUBJECT TO THE PROVI SIONS OF THI S ARTI CLE, WHO
| S EMPLOYED BY THE CI TY OF NEW YORK OR BY THE NEW YORK CI TY FI RE DEPART-
MENT I N A TI TLE WHOSE DUTI ES ARE THOSE OF A FI RE PROTECTI ON | NSPECTOR OR
ASSCCI ATE FI RE PROTECTI ON | NSPECTOR; AND (I1) A MEMBER OF THE RETI REMENT
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SYSTEM WHO, ON THE DATE TH S ACT SHALL TAKE EFFECT OR THEREAFTER, WAS
EMPLOYED BY THE CITY OF NEW YORK OR BY THE NEW YORK CI TY FI RE DEPARTMENT
IN A TI TLE WHOSE DUTI ES ARE THOSE OF A FIRE PROTECTI ON | NSPECTOR OR
ASSCCI ATE FI RE PROTECTI ON | NSPECTOR AND WHO, SUBSEQUENT THERETO, BECANME
EMPLOYED BY THE CITY OF NEW YORK OR BY THE NEW YORK CI TY FI RE DEPARTMENT
IN A TITLE WHOSE DUTIES REQU RE THE SUPERVI SION OF EMPLOYEES WHOSE
DUTIES ARE THOSE OF A FIRE PROTECTION | NSPECTOR OR ASSOCI ATE FI RE
PROTECTI ON | NSPECTOR.

3. "TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM' SHALL MEAN
ALL THE TERM5S AND CONDI TIONS OF THI S SECTI ON.

4. "STARTI NG DATE OF THE TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT
PROGRAM' SHALL MEAN THE DATE OF ENACTMENT OF THE ACT VWHICH ADDED THI S
SECTI ON, AS SUCH DATE IS CERTI FI ED PURSUANT TO SECTI ON FORTY- ONE OF THE
LEG SLATI VE LAW

5. "PARTI Cl PANT I N THE TVENTY-FI VE YEAR | MPROVED BENEFI T RETI REMENT
PROGRAM'  SHALL MEAN ANY FI RE PROTECTI ON | NSPECTOR MEMBER VWHO, UNDER THE
APPLI CABLE PROVI SIONS OF SUBDI VISION B OF TH'S SECTION, IS ENTITLED TO
THE RI GHTS, BENEFI TS AND PRI VI LEGES AND | S SUBJECT TO THE OBLI GATI ONS OF
THE TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM AS APPL| CABLE
TO HM OR HER

6. "ADM NI STRATI VE CODE" SHALL MEAN THE ADM NI STRATIVE CODE OF THE
CITY OF NEW YORK.

7. "ACCUMJLATED DEDUCTI ONS" SHALL MEAN ACCUMJULATED DEDUCTI ONS AS
DEFI NED I N SUBDI VI SI ON ELEVEN OF SECTION 13-101 OF THE ADM N STRATI VE
CODE.

8. "OPTI ONAL RETI REMENT PROVI SI ONS" SHALL MEAN THE RI GHT TO RETI RE AND
RECEI VE A RETI REMENT ALLOWANCE UNDER THI S SECTI ON UPON THE COWVPLETI ON OF
TWENTY- FI VE YEARS OF ALLOMBLE SERVI CE.

9. "ALLOMBLE SERVI CE" FOR PURPCSES OF THI' S SECTI ON SHALL MEAN (1) ALL
SERVICE VH LE EMPLOYED BY THE CITY OF NEW YORK OR BY THE NEW YORK CI TY
FI RE DEPARTMENT I N A TI TLE WHOSE DUTI ES ARE THOSE OF A FIRE PROTECTI ON
| NSPECTOR OR ASSOCI ATE FI RE PROTECTI ON | NSPECTOR, AND (2) W TH RESPECT
TO AN | NDI VI DUAL WHO WAS EMPLOYED UPON THE EFFECTIVE DATE OF TH'S
SECTION OR THEREAFTER IN A TITLE WHOSE DUTIES ARE THOSE OF A FIRE
PROTECTI ON | NSPECTOR OR ASSCOCI ATE FI RE PROTECTI ON | NSPECTOR, ALL SUCH
SERVI CE  SUBSEQUENT THERETO |IN A TITLE WHOSE DUTI ES REQUI RE THE SUPER-
VI SI ON OF EMPLOYEES WHOSE DUTI ES ARE THOSE OF A FI RE PROTECTI ON | NSPEC-
TOR OR ASSCOCI ATE FI RE PROTECTI ON | NSPECTOR.

B. ELECTION OF TVENTY-FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM
1. SUBJECT TO THE PROVI SI ONS OF PARAGRAPH FI VE AND SI X OF TH S SUBDI VI -
SION, ANY PERSON WHO | S A FI RE PROTECTI ON | NSPECTOR MEMBER ON THE START-
I NG DATE OF THE TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM NAY
ELECT TO BECOVE A PARTI CI PANT | N THE TVENTY-FI VE YEAR | MPROVED BENEFI T
RETI REMENT PROGRAM BY FI LING W TH N ONE HUNDRED ElI GHTY DAYS AFTER SUCH
STARTI NG DATE, A DULY EXECUTED APPLI CATI ON FOR SUCH PARTI Cl PATION W TH
THE RETI REMENT SYSTEM PROVI DED THAT HE OR SHE IS SUCH A FI RE PROTECTI ON
I NSPECTOR MEMBER ON THE DATE SUCH APPLI CATION I'S FI LED.

2. SUBJECT TO THE PROVI SI ON OF PARAGRAPHS FI VE AND SI X OF THI S SUBDI -
VI SI ON, ANY PERSON WHO BECOMES A FI RE PROTECTI ON | NSPECTOR MEMBER AFTER
THE STARTING DATE OF THE TVENTY-FI VE YEAR | MPROVED BENEFI T RETI REMENT
PROGRAM MAY ELECT TO BECOVE A PARTICIPANT IN THE TWENTY-FIVE YEAR
| MPROVED BENEFI T RETI REMENT PROGRAM BY FI LI NG W TH N ONE HUNDRED El GHTY
DAYS AFTER BECOM NG SUCH A FI RE PROTECTI ON | NSPECTOR MEMBER, A DULY
EXECUTED APPLI CATI ON FOR SUCH PARTI Cl PATI ON W TH THE RETI REMENT SYSTEM
PROVIDED THAT HE OR SHE | S SUCH A FI RE PROTECTI ON | NSPECTOR MEMBER ON
THE DATE SUCH APPLI CATI ON | S FI LED.
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3. ANY ELECTION TO BE A PARTI Cl PANT I N THE TWENTY-FI VE YEAR | MPROVED
BENEFI T RETI REMENT PROGRAM SHALL BE | RREVOCABLE.

4. VWHERE ANY PARTIC PANT |IN THE TWENTY-FI VE YEAR | MPROVED BENEFI T
RETI REMENT PROGRAM SHALL CEASE TO HOLD A POSI TION AS A FIRE PROTECTI ON
I NSPECTOR MEMBER, HE OR SHE SHALL CEASE TO BE SUCH A PARTI CI PANT AND,
DURI NG ANY PERIGD I N WHICH SUCH A PERSON DCES NOI' HOLD SUCH A FIRE
PROTECTI ON | NSPECTOR POSI TI ON, HE OR SHE SHALL NOT BE A PARTI Cl PANT I N
THE TVENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM AND SHALL NOT
BE ELI G BLE FOR THE BENEFI TS OF SUBDI VI SION C OF TH S SECTI ON.

5. VWHERE ANY PARTICI PANT IN THE TWENTY-FI VE YEAR | MPROVED BENEFI T
RETI REMENT PROGRAM TERM NATES SERVICE AS A FIRE PROTECTI ON | NSPECTOR
MEMBER AND RETURNS TO SUCH SERVI CE AS A FI RE PROTECTI ON | NSPECTOR MEMBER
AT A LATER DATE, HE OR SHE SHALL AGAI N BECOVE SUCH A PARTI Cl PANT ON THAT
DATE.

6. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, ANY
PERSON WHO IS ELI G BLE TO BECOVE A PARTI Cl PANT I N THE TWENTY-FIVE YEAR
| MPROVED BENEFI T RETI REMENT PROGRAM PURSUANT TO PARAGRAPH ONE OR TWD OF
TH'S SUBDI VI S| ON FOR THE FULL ONE HUNDRED ElI GHTY DAY PERI CD PROVI DED FOR
I N SUCH APPLI CABLE PARAGRAPH AND WHO FAILS TO TIMELY FILE A DULY
EXECUTED APPLI CATI ON FOR SUCH PARTI Cl PATI ON W TH THE RETI REMENT SYSTEM
SHALL NOTI' THEREAFTER BE ELIG@ BLE TO BECOVE A PARTIC PANT |IN SUCH
PROGRAM

C. SERVI CE RETI REMENT BENEFI TS. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF
LAW TO THE CONTRARY, WHERE A PARTICI PANT IN THE TWENTY-FI VE YEAR
| MPROVED BENEFI T RETI REMENT PROGRAM WHO IS OTHERW SE QUALIFIED FOR A
RETI REMENT ALLOMNCE PURSUANT TO THE OPTI ONAL RETI REMENT PROVI SI ON SET
FORTH I N SUBDI VI SION A OF THI S SECTI ON, HAS MADE AND/ OR PAID, WH LE HE
OR SHE IS A FIRE PROTECTI ON | NSPECTOR MEMBER, ALL ADDI TI ONAL MEMBER
CONTRI BUTI ONS AND | NTEREST (I F ANY) REQUIRED BY SUBDIVISION D OF TH'S
SECTI ON, THEN:

1. THAT PARTI Cl PANT, VWH LE HE OR SHE REMAI NS PARTI Cl PANT, SHALL NOT BE
SUBJECT TO THE PROVISIONS OF SUBDIVISION A OF SECTI ON FOUR HUNDRED
FORTY-FI VE OF TH S CHAPTER, AND

2. | F THAT PARTI Cl PANT, VH LE SUCH A PARTI Cl PANT, RETI RES FOR SERVI CE,
HE OR SHE SHALL NOT BE SUBJECT TO THE PROVI SI ONS OF SECTI ON FOUR HUNDRED
FORTY- FOUR OF TH S CHAPTER;, AND

3. H'S OR HER RETI REMENT ALLOMNCE SHALL BE AN AMOUNT, ON ACCOUNT OF
THE REQUI RED M NI MUM PERI OD OF SERVI CE, EQUAL TO THE SUM OF (1) AN ANNU-
ITY WHCH SHALL BE THE ACTUARIAL EQU VALENT OF THE ACCUMJLATED
DEDUCTI ONS FROM HI' S OR HER PAY DURI NG SUCH PERIOD, (Il1) A PENSION FOR
| NCREASED- TAKE- HOVE- PAY VWH CH SHALL BE THE ACTUARI AL EQUI VALENT OF THE
RESERVE FOR | NCREASED- TAKE- HOVE- PAY TO WHI CH HE OR SHE MAY BE ENTI TLED,
FOR SUCH PERICD, AND (I111) A PENSION WHI CH, WHEN ADDED TO SUCH ANNUI TY
AND SUCH PENSI ON FOR | NCREASED- TAKE- HOMVE- PAY, PRCODUCES A RETI REMENT
ALLOMNCE EQUAL TO FIFTY PERCENT OF H S OR HER FI NAL AVERAGE SALARY,
PLUS AN AMOUNT FOR EACH ADDI Tl ONAL YEAR OF ALLOWABLE SERVICE AS A FIRE
PROTECTI ON | NSPECTOR MEMBER, OR FRACTI ON THEREOF, BEYOND SUCH REQUI RED
M N MUM PERI CD OF SERVI CE EQUAL TO TWO PERCENT OF H'S OR HER FI NAL AVER-
AGE SALARY FOR SUCH ALLOMABLE SERVICE AS A FIRE PROTECTI ON | NSPECTOR
MEMBER DURI NG THE PERI CD FROM COVPLETI ON OF TWENTY- FI VE YEARS OF ALLOW
ABLE SERVICE AS A FIRE PROTECTION | NSPECTOR MEMBER TO THE DATE OF
RETI REMENT BUT NOT' TO EXCEED MORE THAN FI VE YEARS OF ADDI TI ONAL SERVI CE
AS A FI RE PROTECTI ON | NSPECTOR MEMBER.

D. ADDI TI ONAL MEMBER CONTRIBUTIONS. 1. IN ADDITION TO THE MEMBER
CONTRI BUTI ONS REQUI RED PURSUANT TO SECTION 13-125 OR 13-162 OF THE
ADM NI STRATI VE CCDE OF THE CITY OF NEW YORK, EACH PARTIC PANT |IN THE
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TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM SHALL CONTRI BUTE,
SUBJECT TO THE APPLI CABLE PROVI SI ONS OF SECTI ON 13-125.2 OF THE ADM NI S-
TRATI VE CCDE OF THE CITY OF NEW YORK, AN ADDI TI ONAL SI X PERCENT OF H'S
OR HER COWVPENSATI ON EARNED FROM ALLOMBLE SERVI CE AS A FI RE PROTECTI ON
| NSPECTOR MEMBER, AS A PARTICI PANT |IN THE TWENTY-FIVE YEAR | MPROVED
BENEFI T RETI REMENT PROGRAM RENDERED ON AND AFTER THE STARTI NG DATE OF
THE | MPROVED BENEFI T RETI REMENT PROGRAM AND ALL ALLOMABLE SERVICE AS A
FIRE PROTECTION | NSPECTOR MEMBER AFTER SUCH PERSON CEASES TO BE A
PARTI Cl PANT, BUT BEFORE HE OR SHE AGAI N BECOVES A PARTI Cl PANT PURSUANT
TO PARAGRAPH FIVE OF SUBDIVISION B OF THIS SECTION. A PARTI Cl PANT I N
THE TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM SHALL CONTRI B-
UTE ADDI TI ONAL MEMBER CONTRI BUTI ONS UNTI L THE LATER OF THE DATE AS OF
VH CH HE OR SHE | S ELIA@ BLE TO RETIRE WTH TH RTY YEARS OF ALLOMBLE
SERVICE AS A FIRE PROTECTION | NSPECTOR MEMBER UNDER SUCH RETI REMENT
PROGRAM OR THE FIRST ANNIVERSARY OF THE STARTING DATE OF THE
TWENTY- FI VE  YEAR | MPROVED BENEFI T RETI REMENT PROGRAM THE ADDI TI ONAL
CONTRI BUTI ONS REQUI RED BY THI'S SECTI ON SHALL BE IN LIEU OF ADDI TI ONAL
MEMBER CONTRI BUTI ONS REQUI RED BY SUBDI VI SION D OF SECTI ON FOUR HUNDRED
FORTY-FI VE-D OF TH S CHAPTER, AS ADDED BY CHAPTER NI NETY-SI X OF THE LAWS
OF NI NETEEN HUNDRED N NETY-FIVE, AND NO MEMBER PAYI NG ADDI TI ONAL
CONTRI BUTI ONS  PURSUANT TO THI S SECTI ON SHALL BE REQUI RED TO PAY ADDI -
TI ONAL CONTRI BUTI ONS PURSUANT TO SUCH SUBDIVISION D OF SECTION FOUR
HUNDRED FORTY-FI VE-D OF TH S CHAPTER

2. COWENCING WTH THE FIRST FULL PAYROLL PERI OD AFTER EACH PERSON
BECOVES A PARTI Cl PANT I N THE TWENTY- FI VE YEAR | MPROVED BENEFI T RETI RE-
MENT PROGRAM  ADDI TI ONAL MEMBER CONTRI BUTI ONS AT THE RATE SPECI FI ED I N
PARAGRAPH ONE OF THI S SUBDI VI SI ON SHALL BE DEDUCTED, SUBJECT TO THE
APPLI CABLE PROVI SI ONS OF SECTI ON 13-125.2 OF THE ADM NI STRATI VE CODE OF
THE CITY OF NEW YORK, FROM THE COVPENSATI ON OF SUCH PARTI Cl PANT ON EACH
AND EVERY PAYROLL OF SUCH PARTI Cl PANT FOR EACH AND EVERY PAYROLL PERI OD
FOR WHI CH HE OR SHE | S SUCH A PARTI Cl PANT.

3. (1) SUBJECT TO THE PROVI SI ONS OF SUBPARAGRAPH (Il1) OF TH'S PARA-
GRAPH, WHERE ANY ADDI TI ONAL MEMBER CONTRI BUTI ONS REQUI RED BY PARAGRAPH
ONE OF THI' S SUBDI VI SI ON ARE NOT PAI D BY DEDUCTI ONS FROM A PARTI Cl PANT" S
COVPENSATI ON PURSUANT TO PARAGRAPH TWO OF THI'S SUBDI VI SI ON:

(A) THAT PARTICl PANT SHALL BE CHARGED W TH A CONTRI BUTI ON DEFI ClI ENCY
CONSI STI NG OF SUCH UNPAID AMOUNTS, TOGETHER W TH | NTEREST THEREQON,
COMPOUNDED ANNUALLY; AND

(B) SUCH | NTEREST ON EACH AMOUNT OF UNDEDUCTED CONTRI BUTI ONS SHALL
ACCRUE FROM THE END OF THE PAYROLL PERIOD FOR WHICH SUCH AMOUNT WOULD
HAVE BEEN DEDUCTED FROM COVPENSATI ON | F HE OR SHE HAD BEEN A PARTI CI PANT
AT THE BEG NNING OF THAT PAYROLL PERI GD AND SUCH DEDUCTI ONS HAD BEEN
REQUI RED FOR SUCH PAYROLL PERIGD UNTIL SUCH AMOUNT IS PAID TO THE
RETI REMENT SYSTEM AND

(© (1) |INTEREST ON EACH SUCH AMOUNT | NCLUDED I N SUCH PARTI CI PANT' S
CONTRI BUTI ON DEFI CI ENCY PURSUANT TO THI S SUBPARAGRAPH SHALL BE CALCU-
LATED AS |IF SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS NEVER HAD BEEN PAI D BY
SUCH PARTI Cl PANT, AND SUCH | NTEREST SHALL ACCRUE FROM THE END OF THE
PAYROLL PERI CD TO WH CH AN AMOUNT OF SUCH ADDI TI ONAL MEMBER CONTRI BUTI ON
IS ATTRI BUTABLE, COMPOUNDED ANNUALLY, UNTIL SUCH AMOUNT |S PAID TO THE
RETI REMENT SYSTEM

(2) THE RATE OF | NTEREST TO BE APPLI ED TO EACH SUCH AMOUNT DURI NG THE
PERIOD FOR WH CH | NTEREST ACCRUES ON THAT AMOUNT SHALL BE EQUAL TO THE
RATE OR RATES OF | NTEREST REQUI RED BY LAW TO BE USED DURI NG THAT SAME
PERIOD TO CREDIT |NTEREST ON THE ACCUMJLATED DEDUCTI ONS OF RETI REMENT
SYSTEM MEMBERS;
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(1'l') EXCEPT AS PROVI DED I N SUBPARAGRAPH (I11) OF TH'S PARAGRAPH, NO
| NTEREST SHALL BE DUE ON ANY UNPAI D ADDI TI ONAL CONTRI BUTI ONS WHI CH ARE
NOT' ATTRI BUTABLE TO THE PERIOD PRIOR TO THE FIRST FULL PAYROLL PERI OD
REFERRED TO | N PARAGRAPH TWO OF THI' S SUBDI VI SI ON;

(I'r1) SHOULD ANY PERSON WHO  PURSUANT TO PARAGRAPH SEVEN OF THI S
SUBDI VI SI ON HAS W THDRAWN ANY ADDI TI ONAL MEMBER CONTRI BUTI ONS (AND ANY
| NTEREST PAID THEREON) AGAIN BECOVE A PARTI CI PANT I N THE TVENTY- FI VE
YEAR | MPROVED BENEFI T RETI REMENT PROGRAM PURSUANT TO PARAGRAPH FIVE OF
SUBDIVISION B OF TH S SECTI ON, AN APPROPRI ATE AMOUNT SHALL BE | NCLUDED
I N SUCH PARTI Cl PANT' S CONTRI BUTI ON DEFI Cl ENCY (| NCLUDI NG | NTEREST THERE-
ON AS CALCULATED PURSUANT TO TH S PARAGRAPH) FOR ANY CREDI TED SERVICE
W TH RESPECT TO WH CH SUCH PERSON RECEI VED A REFUND OF ADDI TI ONAL MEMBER
CONTRI BUTI ONS (1 NCLUDI NG ANY AMOUNT OF AN UNPAI D LOAN BALANCE DEEMED TO
HAVE BEEN RETURNED TO SUCH PERSON PURSUANT TO PARAGRAPH SEVEN OF THI'S
SUBDI VI SION), AS I F SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS NEVER HAD BEEN
PAI D.

4. THE BOARD OF TRUSTEES OF THE RETI REMENT SYSTEM MAY, CONS|I STENT W TH
THE PROVISIONS OF THI'S SUBDI VI SI ON, PROMULGATE REGULATIONS FOR THE
PAYMENT OF THE ADDI TI ONAL MEMBER CONTRI BUTI ONS REQUI RED BY THI S SUBDI VI -
SION, AND ANY | NTEREST THEREON, BY A PARTI Cl PANT I N THE TVENTY-FI VE YEAR
| MVPROVED BENEFI T RETI REMENT PROGRAM (I NCLUDI NG THE DEDUCTI ON OF SUCH
CONTRI BUTI ONS, AND ANY | NTEREST THEREON, FROM HI S OR HER COWVPENSATI ON) .

5. WHERE A PARTI Cl PANT WHO I S OTHERW SE ELI A BLE FOR SERVI CE RETI RE-
MENT PURSUANT TO SUBDIVISION C OF TH'S SECTION DI D NOT, PRIOR TO THE
EFFECTI VE DATE OF RETI REMENT, PAY THE ENTI RE AMOUNT OF A CONTRI BUTI ON
DEFI Cl ENCY CHARCGEABLE TO H M OR HER PURSUANT TO PARAGRAPH THREE OF THI S
SUBDI VI SI ON, OR REPAY THE ENTI RE AMOUNT OF A LOAN CF HS OR HER ADDI -
TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO PARAGRAPH EI GHT OF TH S SUBDI VI -
SI ON (1 NCLUDI NG ACCRUED | NTEREST ON SUCH LOAN), THAT PARTI Cl PANT, NEVER-
THELESS, SHALL BE ELI G BLE TO RETI RE PURSUANT TO SUBDI VI SION C OF TH' S
SECTI ON, PROVI DED, HOWEVER, THAT WHERE SUCH PARTI Cl PANT IS NOT ENTI TLED
TO A REFUND OF ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO PARAGRAPH
SEVEN OF THI S SUBDI VI SI ON, SUCH PARTI CI PANT' S SERVI CE RETI REMENT BENEFI T
CALCULATED PURSUANT TO THE APPLI CABLE PROVISIONS OF SUBDIVISION C OF
THI'S SECTION SHALL BE REDUCED BY A LI FE ANNUI TY ( CALCULATED I N ACCORD-
ANCE W TH THE METHOD SET FORTH I N SUBDI VI SION | OF SECTION SI X HUNDRED
THI RTEEN-B OF THI S CHAPTER) WHI CH | S ACTUARI ALLY EQUI VALENT TGO (1) THE
AMOUNT OF ANY UNPAI D CONTRI BUTI ON DEFI CI ENCY CHARGEABLE TO SUCH MEMBER
PURSUANT TO PARAGRAPH THREE OF THI'S SUBDI VI SI ON; PLUS (11) THE AMOUNT OF
ANY UNPAID BALANCE OF A LOAN OF H'S OR HER ADDI TI ONAL MEMBER CONTRI B-
UTI ONS PURSUANT TO PARAGRAPH EIGHT OF THI'S SUBDI VI SION (I NCLUDI NG
ACCRUED | NTEREST ON SUCH LQOAN) .

6. SUBJECT TO THE PROVI SIONS OF PARAGRAPH FI VE OF THI S SUBDI VI SI ON,
VWHERE A PARTI Cl PANT HAS NOT PAID IN FULL ANY CONTRI BUTI ON DEFI Cl ENCY
CHARGEABLE TO H' M OR HER PURSUANT TO PARAGRAPH THREE OF THI S SUBDI VI -
SION, AND A BENEFI T, OTHER THAN A REFUND OF A MEMBER S ACCUMULATED
DEDUCTIONS OR A REFUND OF ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO
PARAGRAPH SEVEN OF THI' S SUBDI VI SI ON, BECOVES PAYABLE BY THE RETI REMENT
SYSTEM TO THE PARTICIPANT OR TO H'S OR HER DESI GNATED BENEFI Cl ARY OR
ESTATE, THE ACTUARI AL EQUI VALENT OF ANY SUCH UNPAID AMOUNT SHALL BE
DEDUCTED FROM THE BENEFI T OTHERW SE PAYABLE.

7. (1) ALL ADDI TI ONAL MEMBER CONTRI BUTI ONS REQUI RED BY THI S SUBDI VI -
SI ON (AND ANY | NTEREST THEREON) WHI CH ARE RECEIVED BY THE RETI REMENT
SYSTEM SHALL BE PAID INTO I TS CONTI NGENT RESERVE FUND AND SHALL BE THE
PROPERTY OF THE RETI REMENT SYSTEM SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS
(AND ANY | NTEREST THEREON) SHALL NOT FOR ANY PURPOSE BE DEEMED TO BE
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MEMBER CONTRI BUTI ONS OR ACCUMJULATED DEDUCTIONS OF A MEMBER OF THE
RETI REMENT SYSTEM UNDER SECTI ON 13-125 OR 13-162 OF THE ADM NI STRATI VE
CODE OF THE G TY OF NEWYORK WVH LE HE OR SHE IS A PARTICIPANT |IN THE
TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT PROGRAM OR OTHERW SE.

(1) SHOULD A PARTICIPANT | N THE TWENTY- FI VE YEAR | MPROVED BENEFI T
RETI REMENT PROGRAM WHO HAS RENDERED LESS THAN FI FTEEN YEARS OF CREDI TED
SERVI CE CEASE TO HOLD A POSI TION AS A FI RE PROTECTI ON | NSPECTOR MEMBER
FOR ANY REASON WHATSCEVER, H'S OR HER ACCUMJULATED ADDI TI ONAL MEMBER
CONTRI BUTI ONS MADE PURSUANT TO THIS SUBDIVISION (TOGETHER WTH ANY
| NTEREST THEREON PAI D TO THE RETI REMENT SYSTEM) WHI CH REMAI N CREDI TED TO
SUCH PARTI CI PANT' S ACCOUNT MAY BE W THDRAWN BY HI M OR HER PURSUANT TO
PROCEDURES PROMULGATED | N REGULATI ONS OF THE BOARD OF TRUSTEES OF THE
RETI REMENT SYSTEM TOGETHER W TH | NTEREST THEREON AT THE RATE OF | NTER-
EST REQUI RED BY LAW TO BE USED TO CREDI T | NTEREST ON THE ACCUMJLATED
DEDUCTI ONS OF RETI REMENT SYSTEM MEMBERS COVPOUNDED ANNUALLY.

(1'11) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY,

(A) NO PERSON SHALL BE PERM TTED TO W THDRAW FROM THE RETI REMENT
SYSTEM ANY ADDI TI ONAL MEMBER CONTRI BUTI ONS PAI D PURSUANT TO THI S SUBDI -
VISION OR ANY | NTEREST PAI D THEREQON, EXCEPT PURSUANT TO AND | N ACCORD-
ANCE W TH THE PRECEDI NG SUBPARAGRAPHS OF THI S PARAGRAPH, AND

(B) NO PERSON, WHILE HE OR SHE IS A PARTICIPANT IN THE TWENTY-FIVE
YEAR | MPROVED BENEFI T RETI REMENT PROGRAM SHALL BE PERM TTED TO W THDRAW
ANY SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS OR ANY | NTEREST PAI D THEREON
PURSUANT TO ANY OF THE PRECEDI NG SUBPARAGRAPHS OF TH'S PARAGRAPH OR
OTHERW SE.

8. A PARTICI PANT I N THE TWENTY- FI VE YEAR | MPROVED BENEFI T RETI REMENT
PROGRAM SHALL BE PERM TTED TO BORROW FROM HI S OR HER ADDI TI ONAL MEMBER
CONTRI BUTI ONS, | NCLUDI NG ANY | NTEREST PAI D THEREON, WH CH ARE CREDI TED
TO THE ADDI TI ONAL CONTRI BUTI ONS ACCOUNT ESTABLI SHED FOR SUCH PARTI Cl PANT
I N THE CONTI NGENT RESERVE FUND OF THE RETI REMENT SYSTEM THE BORROW NG
FROM SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO THI S PARAGRAPH
SHALL BE GOVERNED BY THE SAME RI GHTS, PRI VI LEGES, OBLI GATI ONS AND PROCE-
DURES SET FORTH I N SECTI ON SI X HUNDRED THI RTEEN-B OF THI S CHAPTER WH CH
GOVERN THE BORROW NG BY MEMBERS SUBJECT TO ARTI CLE FI FTEEN OF TH S CHAP-
TER OF MEMBER CONTRI BUTI ONS MADE PURSUANT TO SECTI ON SI X HUNDRED THI R-
TEEN OF TH S CHAPTER THE BOARD OF TRUSTEES OF THE RETI REMENT SYSTEM
MAY, CONSISTENT WTH THE PROVISIONS OF THI'S SUBDIVISION AND THE
PROVI SI ONS OF SECTI ON SI X HUNDRED THI RTEEN-B OF THI'S CHAPTER AS MADE
APPLI CABLE TO TH'S SUBDI VI SION, PROMULGATE REGULATI ONS GOVERNI NG THE
BORROW NG OF SUCH ADDI TI ON MEMBER CONTRI BUTI ONS.

9. WHEREVER A PERSON HAS AN UNPAI D BALANCE OF A LOAN OF H'S OR HER
ADDI TI ONAL  MEMBER CONTRI BUTI ONS PURSUANT TO PARAGRAPH EI GHT OF THI S
SUBDI VI SI ON AT THE TI ME HE OR SHE BECOVES ENTI TLED TO A REFUND OF H' S OR
HER ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO SUBPARAGRAPH (I11) OF
PARAGRAPH SEVEN OF TH' S SUBDI VI SI QN, THE AMOUNT OF SUCH UNPAI D LOAN
BALANCE (| NCLUDI NG ACCRUED | NTEREST) SHALL BE DEEMED TO HAVE BEEN
RETURNED TO SUCH MEMBER, AND THE REFUND OF SUCH ADDI TI ONAL CONTRI BUTI ONS
SHALL BE THE NET AMOUNT OF SUCH CONTRI BUTI ONS, TOGETHER W TH | NTEREST
THEREON | N ACCORDANCE W TH THE PROVI SI ONS OF SUCH SUBPARAGRAPH.

10. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAWTO THE CONTRARY, THE
PROVI SIONS COF SECTI ON ONE HUNDRED THI RTY-EI GHT-B OF TH S CHAPTER SHALL
NOT BE APPLI CABLE TO THE ADDI TI ONAL MEMBER CONTRI BUTI ONS WH CH ARE
REQUI RED BY THI S SUBDI VI SI ON.

11. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, THE
ADDI TI ONAL MEMBER CONTRI BUTI ONS WHI CH ARE REQUI RED BY THI'S SUBDI VI SI ON
SHALL NOT BE REDUCED UNDER ANY PROGRAM FOR | NCREASED- TAKE- HOVE- PAY.
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E. THE PROVISIONS OF TH S SECTI ON SHALL NOT BE CONSTRUED TO PROVI DE
BENEFI TS TO ANY PARTI Cl PANT IN THE TWENTY-FIVE YEAR | MPROVED BENEFIT
RETI REMENT PROGRAM WHI CH ARE GREATER THAN THOSE WHI CH WOULD BE RECEI VED
BY A SIM LARLY SI TUATED MEMBER WHO | S ENTI TLED TO BENEFITS UNDER THE
PROVI SIONS OF SECTION 13-157.2 OF THE ADM NI STRATI VE CODE, BUT WHO I S
NOT GOVERNED BY THE PROVI SIONS OF THI' S ARTI CLE.

S 5. The retirement and social security |aw is amended by addi ng a new
section 604-] to read as foll ows:

S 604-J. TVENTY-FIVE YEAR RETIREMENT PROGRAM FOR FIRE PROTECTI ON
| NSPECTOR MEMBERS. A.  DEFIN TIONS. THE FOLLOWN NG WORDS AND PHRASES AS
USED I N THI' S SECTI ON SHALL HAVE THE FOLLOW NG MEANI NGS UNLESS A DI FFER-
ENT MEANING | S PLAI NLY REQUI RED BY THE CONTEXT.

1. "FIRE PROTECTION |NSPECTOR MEMBER' SHALL MEAN A MEMBER WHO | S
EMPLOYED BY THE CI TY OF NEW YORK OR BY THE NEW YORK CI TY FI RE DEPARTMENT
IN A TI TLE WHOSE DUTI ES ARE THOSE OF A FIRE PROTECTION | NSPECTOR OR
ASSCCI ATE FI RE PROTECTI ON | NSPECTOR;, OR I N A TI TLE WHOSE DUTI ES REQUI RE
THE SUPERVI SI ON OF EMPLOYEES WHOSE DUTI ES ARE THOSE OF A FI RE PROTECTI ON
| NSPECTOR OR ASSOCI ATE FI RE PROTECTI ON | NSPECTOR.

2. "TVENTY- FI VE YEAR RETI REMENT PROGRAM' SHALL MEAN ALL THE TERMS AND
CONDI TIONS OF THI' S SECTI ON.

3. "STARTING DATE OF THE TVENTY-FlI VE YEAR RETI REMENT PROGRAM' SHALL
MEAN THE DATE OF ENACTMENT OF THI S SECTI ON.

4. "PARTI Cl PANT | N THE TWENTY- FI VE YEAR RETI REMENT PROGRAM' SHALL MEAN
ANY FIRE PROTECTION |INSPECTOR MEMBER WHO, UNDER THE  APPLI CABLE
PROVI SIONS OF SUBDIVISION B OF THI'S SECTION, IS ENTI TLED TO THE RI GHTS,
BENEFI TS AND PRI VI LEGES AND | S SUBJECT TO THE OBLI GATIONS OF THE TVEN
TY- FI VE YEAR RETI REMENT PROGRAM AS APPLI CABLE TO H M OR HER

5. " DI SCONTI NUED MEMBER' SHALL MEAN A PARTI CI PANT | N THE TVENTY- FI VE
YEAR RETI REMENT PROGRAM WHO, WHILE HE OR SHE WAS A FIRE PROTECTI ON
| NSPECTOR MEMBER, DI SCONTI NUED SERVI CE AS SUCH A MEMBER AND HAS A RI GHT
TO A DEFERRED VESTED BENEFI T UNDER SUBDI VI SION D OF THI S SECTI ON.

6. "ADM NI STRATI VE CODE" SHALL MEAN THE ADM NI STRATIVE CODE OF THE
CI TY OF NEW YORK.

7. "ALLOMBLE SERVICE AS A FIRE PROTECTI ON | NSPECTOR MEMBER' SHALL
MEAN ALL SERVI CE AS A FI RE PROTECTI ON | NSPECTOR MEMBER.

B. PARTI Cl PATI ON I N TWENTY- FI VE YEAR RETI REMENT PROGRAM 1. SUBJECT TO
THE PROVI SI ONS OF PARAGRAPHS SI X AND SEVEN OF THI'S SUBDI VISIQON, ANY
PERSON WHO | S A FI RE PROTECTI ON | NSPECTOR MEMBER ON THE STARTI NG DATE OF
THE TWENTY-FIVE YEAR RETIREMENT PROGRAM AND WHO, AS SUCH A FIRE
PROTECTI ON | NSPECTOR MEMBER OR OTHERW SE, LAST BECAME SUBJECT TO THE
PROVISIONS OF THIS ARTICLE PRIOR TO SUCH STARTI NG DATE, MAY ELECT TO
BECOVE A PARTICI PANT IN THE TWENTY-FIVE YEAR RETIREMENT PROGRAM BY
FILING WTH N ONE HUNDRED ElI GHTY DAYS AFTER THE STARTI NG DATE OF THE
TVENTY- FI VE YEAR RETI REMENT PROGRAM A DULY EXECUTED APPLI CATION FOR
SUCH PARTI Cl PATI ON W TH THE RETI REMENT SYSTEM OF WHI CH SUCH PERSON | S A
MEMBER, PROVIDED HE OR SHE | S SUCH A FI RE PROTECTI ON | NSPECTOR MEMBER ON
THE DATE SUCH APPLI CATION | S FI LED.

2. SUBJECT TO THE PROVI SIONS OF PARAGRAPHS SIX AND SEVEN OF THI'S
SUBDI VI SI ON, ANY PERSON WHO BECOVES A FI RE PROTECTI ON | NSPECTOR MEMBER
AFTER THE STARTI NG DATE OF THE TVENTY- FI VE YEAR RETI REMENT PROGRAM AND
VWHO, AS SUCH A FIRE PROTECTION | NSPECTOR MEMBER OR OTHERW SE, LAST
BECAVE SUBJECT TO THE PROVI SIONS OF THI S ARTI CLE PRI OR TO SUCH STARTI NG
DATE, MAY ELECT TO BECOVE A PARTI Cl PANT I N THE TVENTY- FI VE YEAR RETI RE-
MENT PROGRAM BY FILING W TH N ONE HUNDRED ElI GHTY DAYS AFTER BECOM NG
SUCH A FI RE PROTECTI ON | NSPECTOR MEMBER, A DULY EXECUTED APPLI CATI ON FOR
SUCH PARTI Cl PATI ON W TH THE RETI REMENT SYSTEM FOR WHI CH SUCH PERSON | S A
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MEMBER, PROVIDED THAT HE OR SHE IS SUCH A FI RE PROTECTI ON | NSPECTOR
MEMBER ON THE DATE SUCH APPLI CATION | S FI LED.

3. EACH FI RE PROTECTI ON | NSPECTOR MEMBER, OTHER THAN A FI RE PROTECTI ON
I NSPECTOR MEMBER SUBJECT TO PARAGRAPH ONE OR TWO OF THI'S SUBDI VI SI ON,
VWHO BECOMVES SUBJECT TO THE PROVI SIONS OF THIS ARTICLE ON OR AFTER THE
STARTI NG DATE OF THE TWENTY- FI VE YEAR RETI REMENT PROGRAM SHALL BECOMVE A
PARTI Cl PANT | N THE TWENTY- FI VE YEAR RETI REMENT PROGRAM ON THE DATE HE OR
SHE BECOVES SUCH A FI RE PROTECTI ON | NSPECTOR MEMBER. PROVI DED, HOWEVER,
A PERSON SUBJECT TO TH S PARAGRAPH, AND WHO HAS EXCEEDED AGE TVENTY- FI VE
UPON EMPLOYMENT AS A FI RE PROTECTI ON | NSPECTOR MEMBER, SHALL BE EXEMPT
FROM PARTI CI PATION I N THE | MPROVED TVEENTY- FI VE YEAR RETI REMENT PROGRAM
| F SUCH PERSON ELECTS NOT TO PARTI Cl PATE BY FILING A DULY EXECUTED FORM
W TH THE RETI REMENT SYSTEM W THI N ONE HUNDRED EI GHTY DAYS OF BECOM NG A
FI RE PROTECTI ON | NSPECTOR MEMBER.

4. ANY ELECTION TO BE A PARTI CI PANT I N THE TVENTY-FI VE YEAR RETI REMENT
PROGRAM SHALL BE | RREVOCABLE.

5. VHERE ANY PARTIClIPANT | N THE TWENTY- FI VE YEAR RETI REMENT PROGRAM
SHALL CEASE TO BE EMPLOYED AS A FI RE PROTECTI ON MEMBER, HE OR SHE SHALL
CEASE TO BE SUCH A PARTIC PANT AND, DURI NG ANY PERI OD | N WHI CH SUCH
PERSON | S NOT' SO EMPLOYED, HE OR SHE SHALL NOT BE A PARTICI PANT IN THE
TWENTY- FI VE YEAR RETI REMENT PROGRAM AND SHALL NOT BE ELI A BLE FOR THE
BENEFI TS OF SUBDI VI SION C OF THI S SECTI ON.

6. WHERE ANY PARTI Cl PANT I N THE TWENTY-FI VE YEAR RETI REMENT PROGRAM
TERM NATES SERVI CE AS A FI RE PROTECTI ON | NSPECTOR MEMBER AND RETURNS TO
SUCH SERVI CE AS A FI RE PROTECTI ON | NSPECTOR MEMBER AT A LATER DATE, HE
OR SHE SHALL AGAI N BECOVE SUCH A PARTI Cl PANT ON THAT DATE.

7. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF THE LAW TO THE CONTRARY, ANY
PERSON VWHO IS ELIG@BLE TO ELECT TO BECOVE A PARTICIPANT [IN THE
TWENTY- FI VE YEAR RETI REMENT PROGRAM PURSUANT TO PARAGRAPH ONE OR TWO OF
TH'S SUBDI VI S| ON FOR THE FULL ONE HUNDRED ElI GHTY DAY PERI CD PROVI DED FOR
IN SUCH APPLI CABLE PARAGRAPH AND WHO FAILS TO TIMELY FILE A DULY
EXECUTED APPLI CATI ON FOR SUCH PARTI Cl PATI ON W TH THE RETI REMENT SYSTEM
SHALL NOT' THEREAFTER BE ELIGBLE TO BECOME A PARTIC PANT | N SUCH
PROGRAM

C. SERVI CE RETI REMENT BENEFI TS. 1. A PARTICIPANT IN THE TWENTY-FI VE
YEAR RETI REMENT PROGRAM

(1) WHO HAS COVPLETED TWVENTY- FI VE OR MORE YEARS OF ALLOMBLE SERVI CE
AS A FI RE PROTECTI ON MEMBER, AND

(1'l) WHO HAS PAI D, BEFORE THE EFFECTI VE DATE OF RETI REMENT, ALL ADDI -
TIONAL MEMBER CONTRI BUTI ONS AND | NTEREST (1 F ANY) REQUI RED BY SUBDI VI -
SION E OF TH S SECTI ON; AND

(I''l) WHO FILES WTH THE RETI REMENT SYSTEM OF VHHCH HE OR SHE IS A
MEMBER AN APPL| CATI ON FOR SERVI CE RETI REMENT SETTI NG FORTH AT WHAT TI ME,
NOT  LESS THAN THI RTY DAYS SUBSEQUENT TO THE EXECUTI ON AND FI LI NG THERE-
OF, HE OR SHE DESI RES TO BE RETI RED;, AND

(1'V) WHO SHALL BE A PARTICIPANT IN THE TWENTY-FIVE YEAR RETI REMENT
PROGRAM AT THE TIME SO SPECIFIED FOR H'S OR HER RETI REMENT, SHALL BE
RETI RED PURSUANT TO THE PROVISIONS OF TH S SECTION AFFORDI NG EARLY
SERVI CE RETI REMENT.

2. NOTW THSTANDI NG AN OIHER PROVISION OF LAWTO THE CONTRARY, AND
SUBJECT TO THE PROVI SI ONS OF PARAGRAPH SIX OF SUBDIVISION E OF TH' S
SECTION, THE EARLY SERVICE RETI REMENT BENEFI T FOR PARTI Cl PANTS I N THE
TWENTY- FI VE YEAR RETI REMENT PROGRAM WHO RETI RE PURSUANT TO PARAGRAPH ONE
OF TH' S SUBDI VI SION SHALL BE A RETI REMENT ALLOMNCE CONSI STI NG OF:

(1) AN AMOUNT, ON ACCOUNT OF THE REQUI RED M NI MUM PERI OD OF SERVI CE,
EQUAL TO FIFTY PERCENT OF HHS OR HER FI NAL AVERAGE SALARY; PLUS
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(1) AN AMOUNT ON ACCOUNT OF ALLOMBLE SERVI CE AS A FI RE PROTECTI ON
MEMBER, OR FRACTI ON THERECF, BEYOND SUCH REQU RED M N MUM PER OD OF
SERVI CE EQUAL TO TWO PERCENT OF HI'S OR HER FI NAL SALARY FOR SUCH ALLOW
ABLE SERVICE AS A FIRE PROTECTION MEMBER DURING THE PERI OD FROM
COWPLETION  OF TWENTY-FIVE YEARS OF ALLOMBLE SERVICE AS A FIRE
PROTECTI ON MEMBER TO THE DATE OF RETI REMENT BUT NOT' TO EXCEED MORE THAN
FI VE YEARS OF ADDI TI ONAL SERVI CE AS A FI RE PROTECTI ON MEMBER.

D. VESTING 1. A PARTICPANT IN THE TWENTY-FIVE YEAR RETI REMENT
PROGRAM

(1) WHO DI SCONTI NUES SERVI CE AS SUCH A PARTICI PANT, OITHER THAN BY
DEATH OR RETI REMENT; AND

(I') IN THE CASE OF A PARTICI PANT WHO I S NOT A NEW YORK CI TY REVI SED
PLAN MEMBER, WHO PRI OR TO SUCH DI SCONTI NUANCE, COVPLETED FI VE BUT LESS
THAN THAN TWENTY-FI VE YEARS OF ALLOMBLE SERVI CE AS A FI RE PROTECTI ON
MEMBER OR, I N THE CASE OF A PARTI CI PANT WHO I S A NEW YORK C TY REVI SED
PLAN MEMBER, WHO PRI OR TO SUCH DI SCONTI NUANCE, COWMPLETED TEN BUT LESS
THAN TVENTY- FI VE YEARS OF ALLOMBLE SERVI CE AS A FI RE PROTECTI ON MEMBER,
AND

(I'11) WHO, SUBJECT TO THE PROVI SI ONS OF PARAGRAPH SEVEN COF SUBDI VI SI ON
E O THS SECTION, HAS PAID, PRIOR TO SUCH DI SCONTI NUANCE, ALL ADDI -
TIONAL MEMBER CONTRI BUTI ONS AND | NTEREST (I F ANY) REQUI RED BY SUBDI VI -
SION E OF TH S SECTI ON; AND

(1'V) WHO DOES NOT W THDRAW I N WHOLE OR I N PART H'S OR HER ACCUMJLATED
MEMBER CONTRI BUTI ONS PURSUANT TO SECTI ON SI X HUNDRED THI RTEEN OF THI S
ARTI CLE UNLESS SUCH PARTI CI PANT THEREAFTER RETURNS TO PUBLI C SERVI CE AND
REPAYS THE AMOUNTS SO W THDRAWN, TOGETHER W TH | NTEREST, PURSUANT TO
SUCH SECTION SIX HUNDRED THI RTEEN, SHALL BE ENTITLED TO RECElI VE A
DEFERRED VESTED BENEFI T AS PROVI DED I N THI S SUBDI VI SI ON.

2. (1) UPON SUCH DI SCONTI NUANCE UNDER THE CONDI TI ONS AND | N COVPLI ANCE
W TH THE PROVI SI ONS OF PARAGRAPH ONE OF THI'S SUBDI VI SI ON, SUCH DEFERRED
VESTED BENEFI T SHALL VEST AUTOVATI CALLY.

(I') IN THE CASE OF A PARTICI PANT WHO I S NOT A NEW YORK CI TY REVI SED
PLAN MEMBER, SUCH VESTED BENEFI T SHALL BECOME PAYABLE ON THE EARLIEST
DATE ON VWH CH SUCH DI SCONTI NUED MEMBER COULD HAVE RETI RED FOR SERVI CE | F
SUCH DI SCONTI NUANCE HAD NOT' OCCURRED OR, I N THE CASE OF A PARTI Cl PANT
WHO IS A NEW YORK CI TY REVI SED PLAN MEMBER, SUCH VESTED BENEFI T SHALL
BECOVE PAYABLE AT AGE SI XTY-THREE. SUBJECT TO THE PROVI SI ONS OF PARA-
GRAPH SEVEN OF SUBDI VI SION E OF TH' S SECTI ON, SUCH DEFERRED VESTED BENE-
FIT SHALL BE A RETI REMENT ALLOMNCE CONSI STI NG OF AN AMOUNT EQUAL TO TWO
PERCENT OF SUCH DI SCONTI NUED MEMBER S FI NAL AVERAGE SALARY, MJLTI PLI ED
BY THE NUMBER OF YEARS OF ALLOMBLE SERVI CE.

E. ADD TIONAL MEMBER CONTRIBUTIONS. 1. [N ADD TION TO THE MEMBER
CONTRI BUTI ONS REQUI RED BY SECTI ON SI X HUNDRED THI RTEEN OF THI S ARTI CLE,
EACH PARTICI PANT IN THE TWENTY-FIVE YEAR RETIREMENT PROGRAM SHALL
CONTRI BUTE TO THE RETI REMENT SYSTEM OF VHHCH HE OR SHE IS A MEMER
(SUBJECT TO THE APPLI CABLE PROVI SI ONS OF SUBDI VI SI ON D OF SECTI ON SI X
HUNDRED THI RTEEN OF THI S ARTI CLE) AN ADDI TIONAL SI X PERCENT OF H'S OR
HER COVPENSATI ON EARNED FROM (1) ALL ALLOWABLE SERVI CE, AS A PARTI CI PANT
IN THE TWENTY-FIVE YEAR RETI REMENT PROGRAM RENDERED ON OR AFTER THE
STARTI NG DATE OF THE TWENTY- FI VE YEAR RETI REMENT PROGRAM AND (I11) ALL
ALLOMBLE SERVICE AFTER SUCH PERSON CEASES TO BE A PARTI Cl PANT, BUT
BEFORE HE OR SHE AGAI N BECOVES A PARTI Cl PANT PURSUANT TO PARAGRAPH SI X
OF SUBDIVISION B OF THI'S SECTI ON. THE ADDI TI ONAL CONTRI BUTI ONS REQUI RED
BY THHS SECTI ON SHALL BE IN LIEU OF ADDI TIONAL MEMBER CONTRI BUTI ONS
REQUI RED BY SUBDI VI SION D OF SECTI ON SI X HUNDRED FOUR-C OF TH S CHAPTER
AS ADDED BY CHAPTER N NETY-SIX OF THE LAWS OF N NETEEN HUNDRED
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NI NETY-FI VE, AND NO MEMBER MAKI NG ADDI TI ONAL CONTRI BUTI ONS PURSUANT TO
THI'S SECTI ON SHALL BE REQUI RED TO MAKE CONTRI BUTI ONS PURSUANT TO SUCH
SUBDI VI SION D OF SECTI ON SI X HUNDRED FOUR-C OF THI'S CHAPTER.

2. A PARTICIPANT [N THE TWENTY-FIVE YEAR RETI REVENT PROGRAM SHALL
CONTRI BUTE ADDI TI ONAL MEMBER CONTRI BUTI ONS UNTI L THE LATER OF (I) THE
FIRST ANN VERSARY OF THE STARTI NG DATE OF THE TVENTY- FI VE YEAR RETI RE-
MENT PROGRAM OR (11) THE DATE ON WH CH HE OR SHE COVPLETES THI RTY YEARS
OF ALLOMBLE SERVI CE AS A FI RE PROTECTI ON | NSPECTOR MEMBER.

3. COWENCI NG W TH THE FI RST FULL PAYROLL PERIOD AFTER EACH PERSON
BECOVES A PARTI Cl PANT | N THE TVENTY- FI VE YEAR RETI REVMENT PROGRAM ADDI -
TI ONAL MEMBER CONTRI BUTI ONS AT THE RATE SPECI FIED IN PARAGRAPH ONE OF
THI'S SUBDI VI SI ON SHALL BE DEDUCTED ( SUBJECT TO THE APPLI CABLE PROVI SI ONS
OF SUBDIVISION D OF SECTION SI X HUNDRED THI RTEEN OF THI' S ARTI CLE) FROM
THE COVPENSATI ON OF SUCH PARTI Cl PANT ON EACH AND EVERY PAYROLL OF SUCH
PARTI CI PANT FOR EACH AND EVERY PAYROLL PERI OD FOR WH CH HE OR SHE | S
SUCH A PARTI Cl PANT.

4. (1) EACH PARTI CI PANT IN THE TVENTY-FIVE YEAR RETI REMENT PROGRAM
SHALL BE CHARGED W TH A CONTRI BUTI ON DEFI Cl ENCY CONSI STI NG OF THE TOTAL
AMOUNTS OF ADDI TI ONAL MEMBER CONTRI BUTI ONS SUCH PERSON |'S REQUIRED TO
MAKE PURSUANT TO PARAGRAPHS ONE AND TWD OF THI'S SUBDI VI SI ON WHI CH ARE
NOT DEDUCTED FROM H' S OR HER COVPENSATI ON PURSUANT TO PARAGRAPH THREE OF
THI'S SUBDI VISION, |F ANY, TOGETHER W TH |NTEREST THEREON, COVPOUNDED
ANNUALLY, AND COMPUTED | N ACCORDANCE W TH THE PROVI S| ONS OF SUBPARA-
GRAPHS (I11) AND (I11) OF THI'S PARAGRAPH.

(11)(A) THE | NTEREST REQUI RED TO BE PAI D ON EACH SUCH AMOUNT SPECI FI ED
| N SUBPARAGRAPH (1) OF TH'S PARAGRAPH SHALL ACCRUE FROM THE END OF THE
PAYROLL PERIOD FOR WH CH SUCH AMOUNT WOULD HAVE BEEN DEDUCTED FROM
COVPENSATI ON | F HE OR SHE HAD BEEN A PARTI CI PANT AT THE BEG NNING OF
THAT PAYROLL PERIOD AND SUCH DEDUCTION HAD BEEN REQUI RED FOR SUCH
PAYROLL PERI OD, UNTIL SUCH AMOUNT |'S PAI D TO THE RETI REMENT SYSTEM

(B) THE RATE OF | NTEREST TO BE APPLI ED TO EACH SUCH AMOUNT DURI NG THE
PERIOD FOR WH CH | NTEREST ACCRUES ON THAT AMOUNT SHALL BE EQUAL TO THE
RATE OR RATES OF | NTEREST REQUI RED BY LAW TO BE USED DURI NG THAT SAME
PERIOD TO CREDIT |NTEREST ON THE ACCUMULATED DEDUCTI ONS OF RETI REMENT
SYSTEM MENMBERS.

(111) EXCEPT AS OTHERW SE PROVI DED | N PARAGRAPH FIVE OF THI'S SUBDI VI -
SION, ~NO I NTEREST SHALL BE DUE ON ANY UNPAI D ADDI TI ONAL MEMBER CONTRI B-
UTI ONS WHI CH ARE NOT ATTRI BUTABLE TO A PERICD PRIOR TO THE FIRST FULL
PAYROLL PERI OD REFERRED TO | N PARAGRAPH THREE OF THI'S SUBDI VI SI ON.

5. (1) SHOULD ANY PERSON WHO, PURSUANT TO SUBPARAGRAPH (I1) OF PARA-
GRAPH TEN OF THI'S SUBDI VI SION, HAS RECEI VED A REFUND OF HI S OR HER ADDI -
TI ONAL MEMBER CONTRI BUTI ON | NCLUDI NG ANY | NTEREST PAI D ON SUCH CONTRI B-
UTIONS, AGAIN BECOVE A PARTICl PANT | N THE TVENTY- FI VE YEAR RETI REMENT
PROGRAM PURSUANT TO PARAGRAPH SI X OF SUBDIVISION B OF TH'S SECTION, AN
APPROPRI ATE AMOUNT SHALL BE | NCLUDED | N SUCH PARTI Cl PANT' S CONTRI BUTI ON
DEFI Cl ENCY (I NCLUDI NG | NTEREST THEREON AS CALCULATED PURSUANT TO SUBPAR-
AGRAPH (11) OF THI'S PARAGRAPH) FOR ANY ALLOWABLE SERVI CE FOR WHI CH SUCH
PERSON RECEIVED A REFUND OF SUCH ADDI TIONAL MEMBER CONTRI BUTI ONS
(I NCLUDI NG ANY AMOUNT OF AN UNPAI D LOAN BALANCE DEEMED TO HAVE BEEN
RETURNED TO SUCH PERSON PURSUANT TO PARAGRAPH TWELVE OF THI S SUBDI VI -
SION), AS | F SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS NEVER HAD BEEN PAI D.

(11) (A) INTEREST ON A PARTI Cl PANT' S ADDI TI ONAL MEMBER CONTRI BUTI ONS
INCLUDED IN SUCH PARTICIPANT'S CONTRI BUTI ON DEFI Cl ENCY PURSUANT TO
SUBPARAGRAPH (1) OF THI'S PARAGRAPH SHALL BE CALCULATED AS | F SUCH ADDI -
TI ONAL MEMBER CONTRI BUTI ONS HAD NEVER BEEN PAI D BY SUCH PARTI Cl PANT, AND
SUCH | NTEREST SHALL ACCRUE FROM THE END OF THE PAYROLL PERI OD TO WHI CH



Co~NOoOUIT~hWNE

S. 7872 16

AN AMOUNT OF SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS | S ATTRI BUTABLE, UNTI L
SUCH AMOUNT IS PAID TO THE RETI REMENT SYSTEM

(B) THE RATE OF | NTEREST TO BE APPLI ED TO EACH SUCH AMOUNT DURI NG THE
PERI OD FOR WHI CH | NTEREST ACCRUES ON THAT AMOUNT SHALL BE FIVE PERCENT
PER ANNUM COVPOUNDED ANNUALLY.

6. WHERE A PARTI Cl PANT WHO | S OTHERW SE ELI G BLE FOR SERVI CE RETI RE-
MENT PURSUANT TO SUBDIVISION C OF THIS SECTION DID NOT, PRIOR TO THE
EFFECTI VE DATE OF RETI REMENT, PAY THE ENTI RE AMOUNT OF A CONTRI BUTI ON
DEFI Cl ENCY CHARGEABLE TO HI M OR HER PURSUANT TO PARAGRAPHS FOUR AND FI VE
OF TH' S SUBDI VI SI ON, OR REPAY THE ENTI RE AMOUNT OF A LOAN OF HHS OR HER
ADDI TI ONAL  MEMBER CONTRI BUTI ONS PURSUANT TO PARAGRAPH ELEVEN OF THI S
SUBDI VI SI ON (1 NCLUDI NG ACCRUED | NTEREST ON SUCH LOAN), THAT PARTI Cl PANT,
NEVERTHELESS, SHALL BE ELI G BLE TO RETI RE PURSUANT TO SUBDI VI SION C OF
TH' S SECTI ON, PROVI DED, HOWEVER, THAT SUCH PARTI Cl PANT' S SERVI CE RETI RE-
MENT BENEFI T CALCULATED PURSUANT TO PARAGRAPH TWO OF SUCH SUBDI VI SI ON C
SHALL BE REDUCED BY A LI FE ANNUI TY ( CALCULATED IN ACCORDANCE WTH THE
METHOD SET FORTH IN SUBDIVISION | OF SECTI ON SI X HUNDRED THI RTEEN-B OF
THI'S ARTICLE) WHICH IS ACTUARI ALLY EQUI VALENT TO

(1) THE AMOUNT OF ANY UNPAI D CONTRI BUTI ON DEFI Cl ENCY CHARGEABLE TO
SUCH MEMBER PURSUANT TO PARAGRAPHS FOUR AND FI VE OF THI' S SUBDI VI SI ON;
PLUS

(1) THE AMOUNT OF ANY UNPAI D BALANCE OF A LOAN OF HHS OR HER ADDI -
TI ONAL  MEMBER CONTRI BUTI ONS PURSUANT TO PARAGRAPH ELEVEN OF THI S SUBDI -
VI SI ON (1 NCLUDI NG ACCRUED | NTEREST ON SUCH LQAN) .

7. WHERE A PARTI Cl PANT WHO I S OTHERW SE ELI A BLE FOR A VESTED RI GHT TO
A DEFERRED BENEFI T PURSUANT TO SUBDIVISION D OF THIS SECTION DI D NOT,
PRI OR TO THE DATE OF DI SCONTI NUANCE OF SERVI CE, PAY THE ENTI RE AMOUNT OF
A CONTRI BUTI ON DEFI CI ENCY CHARGEABLE TO H M OR HER PURSUANT TO PARA-
GRAPHS FOUR AND FI VE OF THI S SUBDI VI SI ON, OR REPAY THE ENTI RE AMOUNT OF
A LOAN OF H' S OR HER ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO PARA-
GRAPH ELEVEN OF THI'S SUBDI VI SI ON (I NCLUDI NG ACCRUED | NTEREST ON SUCH
LOAN), THAT PARTI Cl PANT, NEVERTHELESS, SHALL HAVE A VESTED RIGHT TO A
DEFERRED BENEFI T PURSUANT TO SUBDIVISION D OF TH' S SECTI ON PROVI DED,
HONEVER, THAT THE DEFERRED VESTED BENEFI T CALCULATED PURSUANT TO PARA-
GRAPH THREE OF SUBDI VI SI ON D SHALL BE REDUCED BY A LIFE ANNUI TY (CALCU
LATED IN ACCORDANCE WTH THE METHOD SET FORTH IN SUBDIVISION I OF
SECTI ON SI X HUNDRED THI RTEEN-B OF THHS ARTICLE) WHICH 1S ACTUARI ALLY
EQUI VALENT TO

(1) THE AMOUNT OF ANY UNPAI D CONTRI BUTI ON CHARGEABLE TO SUCH MEMBER
PURSUANT TO PARAGRAPHS FOUR AND FI'VE OF THI S SUBDI VI SI ON; PLUS

(1) THE AMOUNT OF ANY UNPAI D BALANCE OF A LOAN OF HHS OR HER ADDI -
TI ONAL  MEMBER CONTRI BUTI ONS PURSUANT TO PARAGRAPH ELEVEN OF THI S SUBDI -
VI SI ON (1 NCLUDI NG ACCRUED | NTEREST ON SUCH A LOAN) .

8. THE HEAD OF A RETI REMENT SYSTEM VWH CH | NCLUDES PARTI Cl PANTS I N THE
TWENTY- FI VE YEAR RETI REMENT PROGRAM I N | TS MEMBERSHI P MVAY, CONS| STENT
WTH THE PROVI SIONS OF THI S SUBDI VI SI ON, PROMULGATE REGULATI ONS FOR THE
PAYMENT OF SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS, AND ANY | NTEREST THERE-
ON, BY SUCH PARTI CI PANTS (1 NCLUDI NG THE DEDUCTI ON OF SUCH CONTRI BUTI ONS,
AND ANY | NTEREST THEREQON, FROM THE PARTI Cl PANT" S COVPENSATI ON) .

9. SUBJECT TO THE PROVISIONS OF PARAGRAPHS SI X AND SEVEN OF THI S
SUBDI VI SI ON, WHERE A PARTI CI PANT HAS NOT PAID I N FULL ANY CONTRI BUTI ON
DEFI Cl ENCY CHARGEABLE TO HI M OR HER PURSUANT TO PARAGRAPHS FOUR AND FI VE
O THS SuBDIVISION, AND A BENEFIT, OIHER THAN A REFUND OF MEMBER
CONTRI BUTI ONS PURSUANT TO SECTI ON SI X HUNDRED THI RTEEN OF THI' S ARTI CLE
OR A REFUND OF ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO SUBPARAGRAPH
(1) OF PARAGRAPH TEN OF THI S SUBDI VI SI ON, BECOVES PAYABLE UNDER THI S
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ARTICLE TO THE PARTICIPANT OR TO H' S OR HER DESI GNATED BENEFI Cl ARY OR
ESTATE, THE ACTUARI AL EQUI VALENT OF ANY SUCH UNPAID AMOUNT SHALL BE
DEDUCTED FROM THE BENEFI T OTHERW SE PAYABLE.

10. (1) SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS ( AND ANY | NTEREST THERE-
ON) SHALL BE PAID I NTO THE CONTI NGENT RESERVE FUND OF THE RETI REMENT
SYSTEM OF WHICH THE PARTICIPANT IS A MEMBER AND SHALL NOT FOR ANY
PURPCSE BE DEEMED TO BE MEMBER CONTRI BUTIONS OR ACCUMJLATED CONTRI B-
UTI ONS OF A MEMBER UNDER SECTI ON SI X HUNDRED THI RTEEN OF THI S ARTI CLE OR
OTHERWSE VWHILE HE OR SHE IS A PARTICIPANT IN THE TVENTY- FI VE YEAR
RETI REMENT PROGRAM OR OTHERW SE.

(1'l) SHOULD A PARTI ClI PANT I N THE TVENTY- FI VE YEAR RETI REMENT PROGRAM
VWHO HAS RENDERED LESS THAN FI FTEEN YEARS OF CREDI TED SERVI CE CEASE TO
HOLD A PCSI TION AS A FI RE PROTECTI ON | NSPECTOR MEMBER FOR ANY REASON
VWHATSOEVER, HI' S OR HER ACCUMULATED ADDI TI ONAL MEMBER CONTRI BUTI ONS MADE
PURSUANT TO THI' S SUBDI VI SI ON ( TOGETHER W TH ANY | NTEREST THEREON PAI D TO
THE RETI REMENT SYSTEM) MAY BE W THDRAVWN BY HI M OR HER PURSUANT TO PROCE-
DURES PROMULGATED | N REGULATI ONS OF THE BOARD OF TRUSTEES OF THE RETI RE-
MENT SYSTEM TOGETHER W TH | NTEREST THEREON AT THE RATE OF FI VE PERCENT
PER ANNUM COVPOUNDED ANNUALLY.

(1'11) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, (A)
NO PERSON SHALL BE PERM TTED TO W THDRAW FROM THE RETI REMENT SYSTEM ANY
ADDI TI ONAL MEMBER CONTRI BUTI ONS PAI D PURSUANT TO THI'S SUBDI VI SI ON OR ANY
| NTEREST PAID THEREQN, EXCEPT PURSUANT TO AND | N ACCORDANCE W TH THE
PRECEDI NG SUBPARAGRAPHS OF THI S PARAGRAPH, AND (B) NO PERSON, WHI LE HE
OR SHE IS A PARTICI PANT | N THE TWENTY- FI VE YEAR RETI REMENT PROGRAM
SHALL BE PERM TTED TO W THDRAW ANY SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS
OR ANY | NTEREST PAI D THEREON PURSUANT TO ANY OF THE PRECEDI NG SUBPARA-
GRAPHS OF THI S PARAGRAPH OR OTHERW SE.

11. A PARTICI PANT | N THE TVENTY- FI VE YEAR RETI REMENT PROGRAM SHALL BE
PERM TTED TO BORROW FROM H'S OR HER ADDI Tl ONAL MEMBER CONTRI BUTI ONS
(1 NCLUDI NG ANY | NTEREST PAI D THEREON) WHI CH ARE CREDI TED TO THE ADDI -
TI ONAL CONTRI BUTI ONS ACCOUNT ESTABLI SHED FOR SUCH PARTI Cl PANT I N THE
CONTI NGENT RESERVE FUND OF THE RETI REMENT SYSTEM THE BORROW NG FROM
SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO THI S PARAGRAPH SHALL BE
GOVERNED BY THE RI GHTS, PRI VI LEGES, OBLI GATI ONS AND PROCEDURES SET FORTH
IN SECTION SIX HUNDRED TH RTEEN-B OF TH' S ARTICLE WHI CH GOVERN THE
BORROW NG OF MEMBER CONTRI BUTI ONS MADE PURSUANT TO SECTION SI X HUNDRED
THI RTEEN OF THI S ARTI CLE. THE BOARD OF TRUSTEES OF THE RETI REMENT SYSTEM
MAY, CONSISTENT WTH THE PROVISIONS OF THIS SUBDI VISION AND THE
PROVI SI ONS OF SECTI ON SI X HUNDRED THI RTEEN-B OF THIS ARTICLE AS MADE
APPLICABLE TO THIS SUBDIVISION, PROVMULGATE REGULATI ONS GOVERNI NG THE
BORROW NG OF SUCH ADDI TI ONAL MEMBER CONTRI BUTI ONS.

12. WHENEVER A PERSON HAS AN UNPAI D BALANCE OF A LOAN OR H'S OR HER
ADDI TI ONAL  MEMBER CONTRI BUTI ONS PURSUANT TO PARAGRAPH ELEVEN OF THI S
SUBDI VI SI ON AT THE TI ME HE OR SHE BECOVES ENTI TLED TO A REFUND OF H' S OR
HER ADDI TI ONAL MEMBER CONTRI BUTI ONS PURSUANT TO SUBPARAGRAPH (I11) OF
PARAGRAPH TEN OF THI'S SUBDI VISION, THE AMOUNT OF SUCH UNPAI D LOAN
BALANCE (| NCLUDI NG ACCRUED | NTEREST) SHALL BE DEEMED TO HAVE BEEN
RETURNED TO SUCH MEMBER, AND THE REFUND OF SUCH ADDI TI ONAL CONTRI BUTI ONS
SHALL BE THE NET AMOUNT OF SUCH CONTRI BUTI ON, TOGETHER W TH | NTEREST
THEREON | N ACCORDANCE W TH THE PROVI SI ONS OF SUCH SUBPARAGRAPH (I1).

S 6. Subdivision d of section 613 of the retirenent and social securi-
ty law i s anended by adding a new paragraph 12 to read as foll ows:

12. (1) THE A TY OF NEW YORK SHALL, IN THE CASE O A FIRE PROTECTI ON
| NSPECTOR MEMBER (AS DEFINED IN PARAGRAPH ONE OF SUBDI VI SION A OF
SECTI ON SI X HUNDRED FOUR-J OF THI'S ARTICLE) WHO | S A PARTICI PANT IN THE
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TVENTY- FI VE YEAR RETI REMENT PROGRAM (AS DEFI NED | N PARAGRAPH FOUR OF
SUBDI VI SION A OF SUCH SECTI ON SI X HUNDRED FOUR-J), PICK UP AND PAY TO
THE RETI REMENT SYSTEM OF WHI CH SUCH PARTI Cl PANT | S A MEMBER ALL ADDI -
TIONAL MEMBER CONTRI BUTIONS WHICH OTHERW SE  WOULD BE REQUI RED TO BE
DEDUCTED FROM SUCH MEMBER S COMPENSATI ON PURSUANT TO PARAGRAPHS ONE AND
TWO OF SUBDIVISION E OF SUCH SECTI ON SI X HUNDRED FOUR-J ( NOT | NCLUDI NG
ANY ADDI TI ONAL MEMBER CONTRI BUTI ONS DUE FOR ANY PERIOD PRIOR TO THE
FIRST FULL PAYROLL PERI OD REFERRED TO | N PARAGRAPH THREE OF SUCH SUBDI -
VI SION E), AND SHALL EFFECT SUCH PI CK UP I N EACH AND EVERY PAYROLL OF
SUCH PARTI Cl PANT FOR EACH AND EVERY PAYROLL PERI OD W TH RESPECT TO WHI CH
SUCH PARAGRAPH THREE WOULD OTHERW SE REQUI RE SUCH DEDUCTI ONS.

(1) AN AMOUNT EQUAL TO THE AMOUNT OF ADDI TI ONAL CONTRI BUTI ONS PI CKED
UP PURSUANT TO THI S PARAGRAPH SHALL BE DEDUCTED BY SUCH EMPLOYER FROM
THE COWPENSATION OF SUCH MEMBER (AS SUCH COVPENSATI ON WOULD BE I N THE
ABSENCE OF A PI CK UP PROGRAM APPLI CABLE TO H M OR HER) AND SHALL NOT BE
PAI D TO SUCH MEMBER

(1'11) THE ADDI TI ONAL MEMBER CONTRI BUTI ONS PI CKED UP PURSUANT TO THI S
PARAGRAPH FOR ANY SUCH MEMBER SHALL BE PAI D BY SUCH EMPLOYER IN LIEU OF
AN EQUAL AMOUNT OF ADDI TI ONAL MEMBER CONTRI BUTI ONS OTHERW SE REQUI RED TO
BE PAID BY SUCH MEMBER UNDER THE APPLI CABLE PROVI SI ONS OF SUBDI VI SI ON E
OF SECTI ON SI X HUNDRED FOUR-J OF THI S ARTI CLE, AND SHALL BE DEEMED TO BE
AND TREATED AS EMPLOYER CONTRI BUTI ONS PURSUANT TO SECTION 414(H) OF THE
| NTERNAL REVENUE CODE.

(1V) FOR THE PURPOSE OF DETERM NI NG THE RETI REMENT SYSTEM RI GHTS,
BENEFI TS AND PRI VI LEGES OF ANY MEMBER WHOSE ADDI TI ONAL MEMBER CONTRI B-
UTIONS ARE PICKED UP PURSUANT TO TH S PARAGRAPH, SUCH PI CKED UP ADDI -
TI ONAL MEMBER CONTRI BUTI ONS SHALL BE DEEMED TO BE AND TREATED AS PART OF
SUCH MEMBER S ADDI TI ONAL MEMBER CONTRI BUTI ONS UNDER THE APPLI CABLE
PROVI SIONS OF SUBDI VI SION E OF SECTI ON SI X HUNDRED FOUR-J OF THI S ARTI -
CLE.

W TH THE EXCEPTI ON OF FEDERAL | NCOVE TAX TREATMENT, THE ADDI TI ONAL
MEMBER CONTRI BUTI ONS PI CKED UP PURSUANT TO SUBPARAGRAPH (1) OF THI'S
PARAGRAPH SHALL FOR ALL OTHER PURPCSES, | NCLUDI NG COMPUTATI ON OF RETI RE-
MENT BENEFI TS AND CONTRI BUTI ONS BY EMPLOYERS AND EMPLOYEES, BE DEEMED
EMPLOYEE SALARY. NOTHI NG CONTAINED IN TH'S SUBD VI SION SHALL BE
CONSTRUED AS SUPERSEDI NG THE PROVI SI ONS OF SECTI ON FOUR HUNDRED THI RTY-
ONE OF THI S CHAPTER, OR ANY SIM LAR PROVISION OF LAW VWH CH LIMTS THE
SALARY BASE FOR COWUTI NG RETIREMENT BENEFITS PAYABLE BY A PUBLIC
RETI REMENT SYSTEM

S 7. Section 13-125.2 of the adm nistrative code of the city of New
York is amended by adding a new subdivision a-9 to read as foll ows:

A-9. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, ON OR
AFTER THE STARTI NG DATE FOR PI CK UP, THE EMPLOYER RESPONSI BLE FOR PI CK
UP SHALL, IN THE CASE OF A FI RE PROTECTI ON | NSPECTOR MEMBER (AS DEFI NED
IN PARAGRAPH TWDO OF SUBDI VI SION A OF SECTI ON FOUR HUNDRED FORTY- Fl VE-J
OF THE RETI REMENT AND SOCI AL SECURI TY LAW WHO IS A PARTICIPANT IN THE
TVENTY-FI VE YEAR | MPROVED BENEFIT RETI REMENT PROGRAM (AS DEFI NED I N
PARAGRAPH THREE OF SUCH SUBDI VI SION A), PICK UP AND PAY TO RETI REMENT
SYSTEM ALL ADDI TIONAL MEMBER CONTRI BUTI ONS WH CH OTHERW SE WOULD BE
REQUI RED TO BE DEDUCTED FROM SUCH MEMBER S COWPENSATI ON PURSUANT TO
SUBDIVISION D OF SUCH SECTION FOUR HUNDRED FORTY-FI VE-J, AND SHALL
EFFECT SUCH PI CK UP ON EACH AND EVERY PAYROLL OF SUCH PARTIC PANT FOR
EACH AND EVERY PAYROLL PERI OD W TH RESPECT TO WHI CH SUCH SUBDI VI SI ON D
WOULD OTHERW SE REQUI RE SUCH DEDUCTI ONS.
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S 8. Subparagraph (ii) of paragraph 1 of subdivision c¢ of section
13-125.2 of the admnistrative code of the city of New York, as anended
by chapter 682 of the aws of 2003, is anended to read as foll ows:

(ii) the determ nation of the anobunt of such nenber's Tier | or Tier
I'l nonuniformed-force nenber contributions eligible for pick up by the
enpl oyer or additional menber contributions required to be picked up
pursuant to subdivision a-one, subdivision a-two, subdivision a-three,
subdi vision a-four, subdivision a-five, subdivision a-six, subdivision
a-seven [or], subdivision a-eight OR SUBDI VI SION A-NI NE of this section;
and

S 9. Subdivision d of section 13-125.2 of the adm nistrative code of
the city of New York is anmended by addi ng a new paragraph 2-h to read as
fol | ows:

(2-H FOR THE PURPCSE OF DETERM NI NG THE RETI REMENT SYSTEM RI GHTS,
BENEFI TS AND PRI VI LEGES OF ANY MEMBER WHO IS A PARTI CI PANT I N THE TVEN
TY- FI VE YEAR RETI REMENT PROGRAM (AS DEFI NED | N PARAGRAPH TWO OF SUBDI VI -
SION A OF SECTION 13-157.5 OF TH'S CHAPTER), THE ADDI TI ONAL MEMBER
CONTRI BUTI ONS OF SUCH PARTI CI PANT PICKED UP PURSUANT TO SUBDI VI SION
A-NINE OF TH'S SECTION SHALL BE DEEMED TO BE AND TREATED AS A PART OF
SUCH MEMBER S ADDI TI ONAL CONTRI BUTIONS UNDER SUBDIVISION E OF SUCH
SECTI ON 13- 157. 5.

S 10. Paragraph 3 of subdivision d of section 13-125.2 of the adm nis-
trative code of the city of New York, as anended by chapter 682 of the
| aws of 2003, is anended to read as foll ows:

(3) Interest on contributions picked up for any Tier | or Tier |
non-uni formed-force nmenber pursuant to this section (other than addi-
tional menber contributions picked up pursuant to subdivision a-one,
subdi vision a-two, subdivision a-three, subdivision a-four, subdivision
a-five, subdivision a-six, subdivision a-seven [or], subdivision a-eight
OR SUBDI VI SION A-NINE of this section) shall accrue in favor of the
menber and be payable to the retirenment systemat the sane rate, for the
same tinme periods, in the sane manner and under the sane circunstances
as interest would be required to accrue in favor of the nenber and be
payable to the retirement systemon such contributions if they were nade
by such nenber in the absence of a pick up program applicable to such
menber under the provisions of this section.

S 11. Subdivision a of section 603 of the retirenent and social secu-
rity law, as anmended by chapter 18 of the laws of 2012, is anmended to
read as foll ows:

a. The service retirenent benefit specified in section six hundred
four of this article shall be payable to nenbers who have net the mni-
mum servi ce requi rements upon retirenent and attai nnent of age sixty-
two, other than nenbers who are eligible for early service retirenent
pursuant to subdivision ¢ of section six hundred four-b of this article,
subdi vision ¢ of section six hundred four-c of this article, subdivision
d of section six hundred four-d of this article, subdivision c¢ of
section six hundred four-e of this article, subdivision c of section six
hundred four-f of this article, subdivision c of section six hundred
four-g of this article, subdivision c of section six hundred four-h of
this article [or], subdivision c of section six hundred four-i of this
article, OR SUBDI VI SION C OF SECTION SI X HUNDRED FOUR-J OF THIS ARTICLE
provi ded, however, a nenber of a teachers' retirenment systemor the New
York state and | ocal enployees' retirenent systemwho first joins such
system before January first, two thousand ten or a nenber who is a
uni formed court officer or peace officer enployed by the wunified court
system who first becomes a nenber of the New York state and | oca
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enpl oyees' retirenment system before April first, two thousand twel ve nay
retire without reduction of his or her retirenent benefit wupon attain-
nment of at Jleast fifty-five years of age and conpletion of thirty or
nore years of service, provided, however, that a unifornmed court officer
or peace officer enployed by the unified court systemwho first becones
a menber of the New York state and | ocal enpl oyees' retirenent system on
or after January first, two thousand ten and retires wthout reduction
of his or her retirenent benefit upon attainnent of at least fifty-five
years of age and conpletion of thirty or nore years of service pursuant
to this section shall be required to nake the nenber contributions
required by subdivision f of section six hundred thirteen of this arti-
cle for all years of credited and creditabl e service, provided further
that the the preceding provisions of this subdivision shall not apply to
a New York city revised plan nenber

S 12. Nothing contained in sections six and el even of this act shal
be construed to create any contractual right with respect to nenbers to
whom such sections apply. The provisions of such sections are intended
to afford nenbers the advantages of certain benefits contained in the
internal revenue code, and the effectiveness and existence of such
sections and benefits they confer are conpletely contingent thereon.

S 13. This act shall take effect inmrediately, provided, however that:

(a) the anendnents to subdivision a of section 603 of the retirenent
and social security |aw made by section eleven of this act shall not
affect the expiration of such subdivision and shall be deenmed to expire
t herew t h;

(b) the provisions of section six of this act shall remain in force
and effect only so long as, pursuant to federal |law, contributions
pi cked up under such section are not includable as gross inconme of a
menber for federal inconme tax purposes until distributed or made avail -
able to the nmenber; and

(c) the anendnents to section 13-125.2 of the adm nistrative code of
the city of New York nade by sections seven, eight, nine and ten of this
act shall not affect the expiration of such provisions as provided for
in section 16 of chapter 681 of the |laws of 1992, as anmended.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

PROVI SI ONS OF PROPOSED LEQ SLATION: This proposed legislation would
amend Administrative Code of the City of New York ("ACNY") Section
13-125.2 and anend Retirenent and Social Security Law ("RSSL") Sections
444, 445, 603, and 613, and add ACNY Section 13-157.5 and RSSL Secti ons
445-] and 604-j to establish a 25-Year Retirenment Program for Fire
Protection Inspectors (FPI 25-Year Plan) for each tier.

The Effective Date of the proposed legislation is the date of enact-
ment .

MEMBERS ELI G BLE TO JO N. Those nenbers whose duties are one of the
following are eligible to participate in the FPI 25-Year Plan:

* Fire Protection |nspector

* Associate Fire Protection |Inspector

* Supervisor of enployees whose duties are those of a fire protection
i nspector, and

* Supervi sor of enployees whose duties are those of an associate fire
protection inspector.

For purposes of this Fiscal Note, these nenbers are collectively
referred to as "Fire I nspectors.”

Participation in the FPI 25-Year Plan is optional for anyone who is
eligible to participate in the plan on the date of enactnent by filing
an election formw thin 180 days of enactnment. Anyone who is a nenber of
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the New York City Enpl oyees' Retirenent System (NYCERS) on the date of
the enactnent and subsequently becones enployed as a Fire Inspector has
180 days to elect to join the FPI 25-Year Pl an.

Any Fire |Inspector who beconmes a Tier 6 NYCERS nenber after the date
of enactnment in nandated into the plan. However, if the nenber exceeds
age 25 upon being nandated into the FPI 25-Year Pl an, the nenber has the
option not to participate.

| MPACT ON BENEFITS: Currently, Fire Inspectors participate in one of
t he NYCERS general plans (basic Tier 4 62/5 Plan, Tier 6 63/10 Plan or
| mproved Tier 4 57/5, 55/25 Plans). (Note that since there are very few
Tier 1 and Tier 2 Fire Inspectors renmaining, the following sunmmary of
the FPI 25-Year Plan is for Tier 4 and Tier 6 nenbers only).

The proposed |egislation would provide the follow ng benefits to Fire
I nspectors under the FPI 25-Year Pl an:

* Service retirenment benefit: Upon attaining 25 years of service, a
benefit equal to 50% of Final Average Salary (FAS) for the first 25
years of All owabl e Service plus 2% of FAS for each additional year of
Al |l owabl e Service up to a nmaxi num of 30 years of such service.

* Final Average Salary: Three Year Average (FAS3) for Tier 4 nenbers
and Five Year Average (FAS5) for Tier 6 nmenbers.

* Vested benefit:

* Eligibility is:

* At least five, but |less than 25, years of allowable service for Tier
4, and

* At least 10, but |less than 25, years of allowable service for Tier
6.

* Payabl e at:

* The date the nenber would have conpleted 25 years of all owable
service for Tier 4, and

* Age 63 for Tier 6.

* Anmount :

* 2% of FAS for each year of allowable service.

* Ot her benefits: Menbers of the proposed FPI 25-Year Plan are enti-
tled to the sane disability and death benefits as other Tier 4 and Tier
6 menbers under the respective basic plans.

ADDI TI ONAL MEMBER CONTRI BUTI ONS: Menbers of the FPI 25-Year Plan are
required to make, in addition to the 3% basic nmenber contribution, Addi-
tional Menber Contributions equal to 6% of conpensation for all allow
abl e service as a Plan participant on and after the starting date of the
FPI 25-Year Plan for a maxi mum of 30 years.

FI NANCI AL | MPACT - ACTUARI AL PRESENT VALUES: Wth respect to NYCERS
and based on the anticipated group of nenbers joining the FPI 25-Year
Plan and the actuarial assunptions and nethods described herein, if the
proposed legislation is enacted, then this would increase the Actuaria
Present Val ue (APV) of Benefits (APVB) by approximately $1.2 mnllion,
consi sting of APV of nenber contributions of approximately $0.5 mllion,
and APV of future enployer contributions of approxinmately $0.7 mllion.

Under the Entry Age Actuarial Cost Method used to deternine the
enpl oyer contributions to NYCERS, there would be an increase in the
Unfunded Actuarial Accrued Liability (UAAL) of approximtely $1.7
mllion offset by a decrease in the APV of future enployer Normal Cost
of $1.0 million.

FI NANCI AL | MPACT - ANNUAL EMPLOYER CONTRI BUTI ONS: I n accordance wth
ACNY Section 13.638.2(k-2), the new UAAL estinmated to be $1.7 mllion
attributable to benefit changes is to be anortized as determ ned by the
Actuary but generally over the remaining working lifetine of those
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i npacted by the benefit changes. As of June 30, 2015, the remaining
working lifetime of the Fire Inspectors assuned to join the FPI  25-Year
Plan in approximately 5 years.

Based on the actuarial assunptions and nethods used in the June 30,
2015 val uati ons of NYCERS, the enactnent of this proposed |egislation
woul d increase annual enployer contributions by approxi mtely $405, 000
per year.

Regarding the timng of these increased contributions, if the Effec-
tive Date of the proposed |egislation is on or before June 30, 2016,
then the increase in enployer contributions would first be reflected in
Fi scal Year 2018.

OTHER COSTS: Not neasured in this Fiscal Note are the foll ow ng:

* The initial, additional adm nistrative costs of NYCERS and ot her New
York City agencies to inplenment the proposed | egislation.

* The inmpact of this proposed |egislation on G her Postenploymnment
Benefit (OPEB) costs.

CENSUS DATA: The starting census data wused for the calculations
presented herein is that of the Prelimnary June 30, 2015 (Lag) actuari -
al valuation of NYCERS. Under the One Year Lag Methodol ogy (OYLM, this
was used to deternmine the Prelimnary Year 2017 enployer contributions
for menbers who are eligible for and who could potentially benefit from
this proposed | egislation.

The census data used for the estimted of additional enployer contrib-
utions presented herein are based on average salaries of new entrants
utilized in the Prelimnary June 30, 2015 (Lag) actuarial valuations in
deternmining the Prelimnary Fiscal Year 2017 enpl oyer contributions of
NYCERS.

The 40 Fire Inspectors as of June 30, 2015 assuned to join the FP
25-Year Plan had an average age of approxinmately 57, average service of
approxi mately 20 years and an average sal ary of approxi mately $56, 200.

ACTUARI AL ASSUMPTI ONS AND METHODS: The additional enpl oyer contri b-
utions presented herein have been <calculated based on the actuaria
assunptions and nmethods in effect for the June 30, 2015 (Lag) actuaria
val uations used to determne the Prelimnary Fiscal Year 2017 enployer
contri butions of NYCERS

To determne the inpact of the elective nature of the proposed |egis-
| ation, a subgroup of Fire Inspectors was devel oped on the basis of who
could potentially benefit actuarially. The net APV of future enpl oyer
costs (i.e., the APVB Il ess the APV of future nenber contributions) of
each nmenber's benefit was determ ned under their current plan and under
the FPI 25-Year Plan. If the net APV of future enployer cost under the
FPI 25-Year Plan was greater than or equal to the APV of future enpl oyer
cost under the nmenber's current plan, the nmenber was deened to benefit
actuarially.

Based on this analysis, it was determned that those who have the
option of joining the FPI Plan upon becom ng a NYCERS nenber in the
future will not actuarially benefit in the Plan. Therefore, it 1is
assumed that these future nenbers who have the option of joining the
Plan will choose to not participate in the Plan, and that future Plan
participation will be limted to those hired at the age of 25 or younger
because they wll be mandated into the Plan. Since it is expected that
very few, if any, Fire Inspectors will be hired at the age of 25 or
younger, the <costs presented in this Fiscal Note are borne only from
current NYCERS nmenbers who are assuned to benefit from and thus opt to
join, the FPI-25 Year Pl an.



S. 7872 23

STATEMENT OF ACTUARIAL OPINION: |, Sherry S. Chan, amthe Chief Actu-
ary for the New York City Retirenent Systens. | am an Associate of the
Soci ety of Actuaries, a Fellow of the Conference of Consulting Actuaries
and a Menber of the Anerican Acadeny of Actuaries. | neet the Qualifica-
tion Standards of the Anerican Acadeny of Actuaries to render the actu-
arial opinion contained herein.

FI SCAL NOTE | DENTI FI CATION: This Fiscal Note 2016-22 dated April 20,
2016, was prepared by the Chief Actuary for the New York City Enpl oyees
Retirenment System This estimate is intended for use only during the

2016 Legi sl ative Session.



