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STATE OF NEW YORK

7827
I N SENATE
May 12, 2016

Introduced by Sen. LITTLE -- read twice and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to amend the private housing finance law, in relation to the
menber ship of the New York state housing finance agency, the housing
trust fund corporation and the affordabl e housing corporation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 43 of the private housing finance
| aw, as added by chapter 528 of the |laws of 1969, is anmended to read as
fol | ows:

1. There is hereby created the "New York state housing finance agen-
cy". The agency shall be a corporate governnental agency constituting a
public benefit corporation. Its nmenbership shall consist of the conmm s-
sioner of housing and community renewal, the director of the budget, the
conmi ssi oner of taxation and finance, ONE MEMBER APPO NTED BY THE TEMPO
RARY PRESI DENT OF THE SENATE, ONE MEMBER APPO NTED BY THE SPEAKER OF THE
ASSEMBLY and four nenbers to be appointed by the governor with the
advi ce and consent of the senate. The nenbers first appointed by the
governor shall serve for terns ending three, four, five and six years
respectively fromJanuary first next succeeding the date of their
appoi ntnment. Their successors shall serve for terns of six years each.
Menmbers shall continue in office wuntil their successors have been
appoi nted and qualified. THE MEMBERS APPO NTED BY THE TEMPORARY PRESI -
DENT OF THE SENATE AND THE SPEAKER OF THE ASSEMBLY SHALL SERVE AT THE
PLEASURE OF THE TEMPORARY PRESI DENT OF THE SENATE AND THE SPEAKER OF THE
ASSEMBLY RESPECTI VELY. In the event of a vacancy occurring in the office
of any nenber by death, resignation or otherw se, [the governor shal
appoi nt a successor with the advice and consent of the senate to serve
for the bal ance of the unexpired term SUCH VACANCY SHALL BE FILLED, FOR
THE UNEXPI RED TERM | F APPLI CABLE, | N THE SAME MANNER AS THE ORI G NAL
APPO NTMENT. The provisions of section thirty-nine of the public offi-
cers |law shall apply to such nenbers.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Subdivision 3 of section 45-a of the private housing finance |aw,
as added by chapter 67 of the laws of 1985, is anmended to read as
fol | ows:

3. The nenbershi p of such subsidiary corporation shall [consist of the
comm ssioner of housing and community renewal, who shall also serve as
its chairperson, the chairman of the agency and one additional mnenber to
be appoi nted by the chairperson of the housing trust fund corporation
who shall serve at the pleasure of such chairperson. The powers of the
corporation shall be vested in and excercised by no less than two of the
nmenbers thereof then in office. The corporation nmay del egate to one or
nore of its nmenbers, or its officers, agents and enpl oyees, such duties
and powers as it may deem proper] BE THE SAME AS | DENTI FI ED PURSUANT TO
SUBDI VI SI ON ONE OF SECTI ON FORTY- THREE OF THI S ARTI CLE

S 3. Subdivision 3 of section 45-b of the private housing finance |aw,
as added by chapter 67 of the laws of 1985, is anmended to read as
fol | ows:

3. The nenbership of such subsidiary corporation shall [consist of the
menbers of the agency, as may be constituted from time to tine. The
chai rperson of the agency shall serve as chairperson of the corporation.
The powers of the corporation shall be vested in and excercised by no
| ess than four of the nenbers thereof then in office. The corporation
may delegate to one or nore of its nenbers, or its officers, agents and
enpl oyees, such duties and powers as it nay deem proper] BE THE SAME AS
| DENTI FI ED PURSUANT TO SUBDI VI SI ON ONE OF SECTI ON FORTY- THREE OF THI S
ARTI CLE

S 4. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.



