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STATE OF NEW YORK

746- - A
2015- 2016 Regul ar Sessi ons
I N SENATE
( PREFI LED)

January 7, 2015

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Corporations, Authorities
and Conmissions -- recomitted to the Committee on Corporations,
Aut horities and Comm ssions in accordance with Senate Rule 6, sec. 8
-- commttee discharged, bill anended, ordered reprinted as anmended
and recomrtted to said commttee

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to requiring the corporation to study the city of Buffalo for
t he purpose of fostering the growh of business and industry in New
York state; and providing for the repeal of such provisions upon expi-
ration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1 of chapter 174 of the |laws of 1968, <constituting
the New York state wurban devel opnent corporation act, is anended by
addi ng a new section 16-x to read as foll ows:

S 16- X. RETAIL REDEVELOPMENT IN THE CITY Of BUFFALO 1. THE CORPO
RATI ON SHALL COWPLETE A STUDY ON THE PROSPECTS FOR RETAI L REDEVELOPMENT
IN THE CI TY OF BUFFALO. THROUGH A MARKET ANALYSIS STUDY, THE CORPO
RATI ON SHALL REPORT ON CURRENT AND PRQJECTED TRENDS | N RETAIL FOR THE
CI TY. THE DEPARTMENT SHALL MAKE RECOMVENDATI ONS FOR THE DEVELOPMENT OF
I NI TI ATI VES, PROGRAMS AND POLI CI ES FOR THE GROMH OF RETAI L BUSI NESSES
I N BUFFALO, AS A MODEL FOR OTHER CITIES IN THE STATE. THE CORPORATI ON
SHALL DEVELOP A RETAI L REVI TALI ZATI ON PROPOSAL | NCLUDI NG BUT NOT LI M T-
ED, TO THE FOLLOW NG

(A) CHOOSING TARCGET |INDUSTRIES WH CH ARE UNDERREPRESENTED OR WOULD
HAVE A PGCSI Tl VE EFFECT ON BUFFALO, | TS RESI DENTS AND TOURI STS, AND WOULD
BE BENEFI CI AL TO THE GROAMTH AND FI NANCI AL WELL BEI NG OF THE CI TY.

(B) DEVELOPI NG VOLUNTARY PROGRAMS W TH NEW YORK STATE COLLEGES AND
UNI VERSI TIES TO TRAIN STUDENTS TO WORK I N THE SELECTED TARGET | NDUS-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TRIES, | NCLUDI NG SPECI FI C EDUCATI ON I N STARTING AND RUNNING A RETAIL
BUSI NESS.

(C) CREATING TAX CREDI TS OR OTHER SI M LAR | NCENTI VES FOR RETAI LERS WHO
ARE WLLING TO OPEN UNDERREPRESENTED OR FUTURE TREND RETAI L BUSI NESSES
OR INDUSTRIES IN THE CITY OF BUFFALO, AND WHO ARE WLLING TO H RE
STUDENTS FROM THE VOLUNTARY PROGRAMS | NCLUDI NG FULL- TI ME, PART-TI ME AND
SUMVER EMPLOYMENT.

2. THE CORPORATI ON SHALL MAKE A PRELI M NARY REPORT TO THE LEG SLATURE
OF | TS CONCLUSI ONS AND RECOMMVENDATI ONS, | NCLUDI NG LEQ SLATI VE PROPCSALS
NECESSARY TO | MPLEMENT THE SUGGESTED PROGRAMS, NOT LATER THAN JULY 1,
2017 AND A FI NAL REPORT ON OR BEFORE JANUARY 1, 2018.

S 2. This act shall take effect immediately and shall remain in effect
until March 31, 2018, when upon such date the provisions of this act
shall expire and be deened repeal ed.



