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STATE OF NEW YORK

7379
I N SENATE
April 22, 2016

Introduced by Sen. MARTINS -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Labor

AN ACT to anend the workers' conpensation law, in relation to prohibit-
ing the transfer of state insurance fund bal ances to the general fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The workers' conpensation |law is anended by adding a new
section 101 to read as foll ows:

S 101. PROH BITING THE TRANSFER OF STATE | NSURANCE FUND BALANCES.
NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW DI VERSI ON OF FUNDS DEDI CATED
TO THE STATE | NSURANCE FUND, HEREI NAFTER REFERRED TO AS THE FUND, IS
PROHI BI TED.

1. ALL STATE OFFI CERS W TH RESPONSI BI LI TY FOR THE CUSTODY OR | NVEST-
MENT OF THE FUND OR OF | TS ASSETS SHALL BE PRCH BITED FROM DI VERTI NG
FUND ASSETS |INTO THE GENERAL FUND OF THE STATE OR | NTO ANY OTHER FUND
MAI NTAI NED FOR THE SUPPORT OF ANOTHER GOVERNMENTAL PURPCSE. NO DI VERSI ON
OF FUNDS CAN OCCUR CONTRARY TO THI S SECTI ON BY AN ADM NI STRATI VE ACT OF
THE STATE OFFI CERS W TH RESPONSI Bl LI TY FOR THE CUSTODY OR | NVESTMENT OF
THE FUND, OR ANY OTHER PERSON I N THE EXECUTI VE BRANCH UNLESS A STATUTE
IS ENACTED INTO LAW AUTHORI ZING A DI VERSI ON THAT WOULD OTHERW SE BE
PROHI BI TED BY THI S SECTI ON.

2. | F ANY DI VERSI ON OF FUND ASSETS OCCURS BY PASSAGE OF LEG SLATION
DURING A REGULAR OR EXTRAORDI NARY SESSION OF THE LEG SLATURE OR THE
BUDGET, DI VERTI NG FUNDS SHALL | NCLUDE A DI VERSI ON | MPACT STATEMENT WHI CH
| NCLUDES THE FOLLOW NG | NFORMATI ON:

(A) THE AMOUNT OF THE DI VERSI ON FROM THE FUND;

(B) THE AMOUNT DI VERTED EXPRESSED AS CURRENT PCLI CY PREM UMVS;

(©) THE CUMULATI VE AMOUNT OF DI VERSI ON FROM THE FUND SI NCE | NCEPTI ON,;

(D) THE DATE OR DATES WHEN THE DI VERSION IS TO OCCUR;, AND

(E) A DETAI LED ESTI MATE OF THE | MPACT OF DI VERSI ON THE FUND WLL HAVE
ON THE PREM UMS OF POLI CYHOLDERS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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