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STATE OF NEW YORK

7295
I N SENATE
April 13, 2016

I ntroduced by Sen. MARCHI ONE -- read twi ce and ordered printed, and when
printed to be coonmitted to the Commttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anend the real property actions and proceedings law, in
relation to authorizing nunicipalities to conpel nortgagees either to
conpl ete a nortgage foreclosure proceeding pursuant to article 13 of
the real property actions and proceedings law or to issue a certif-
i cate of discharge of the nortgage for any property which has been
certified abandoned pursuant to real property actions and proceedi ngs
| aw section 1971

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known and may be cited as
the "zonbi e property renedi ati on act of 2016".

S 2. The real property actions and proceedings law is anended by
addi ng a new section 1392 to read as foll ows:

S 1392. FORECLOSURE ACTIONS | NVOLVI NG ABANDONED PROPERTI ES. IF A
PROPERTY HAS BEEN CERTI FI ED ABANDONED PURSUANT TO SECTION NI NETEEN
HUNDRED SEVENTY- ONE OF THI S CHAPTER, THE CI TY, VILLAGE, OR TOMW I N WH CH
THE PROPERTY |S LOCATED MAY COMVENCE A PROCEEDI NG IN A COURT OF COWPE-
TENT JURI SDICTION I N THE COUNTY IN WHHCH THE PROPERTY |S LOCATED TO
COWPEL ANY OR ALL MORTGAGEES TO EI THER: (A) COWLETE A MORTGAGE FORECLO
SURE PROCEEDI NG PURSUANT TO ARTICLE THI RTEEN OF THI S CHAPTER WTHI N A
REASONABLE TI ME PERIOD AS DETERM NED BY THE COURT;, OR (B) ISSUE A
CERTI FI CATE OF DI SCHARGE OF THE MORTGAGE.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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