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STATE OF NEW YORK

7084
I N SENATE
March 23, 2016

I ntroduced by Sens. RANZENHOFER, YOUNG -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Commttee on Finance

AN ACT to anend chapter 20 of the | aws of 2015 appropriating noney for
certain nmunicipal corporations and school districts, in relation to
i ncreasi ng the anount of nonies appropriated therefor to | ocal govern-
ment entities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subpart H of part C of chapter 20 of the |aws of 2015
appropriating noney for <certain nunicipal corporations and schoo
districts is amended to read as foll ows:

SUBPART H

Section 1. LEG SLATIVE FINDINGS. A RESULT OF THE CLOSURE OF
CQOAL- FI RED ELECTRI C GENERATI NG PONER PLANTS |I'S THE SI GNI FI CANT REDUCTI ON
IN THE TAX BASE OF HOST COWMUNITIES. |IT IS THE DESIRE AND PURPCSE OF
THIS ACT TO M Tl GATE THE | MPACT OF THE LOSS OF LOCAL TAX BASE. ACCORD-
I NGLY, THE LEAQ SLATURE THEREBY RECOGNI ZES THE NECESSITY OF ALLOCATI NG
ADDI TI ONAL MONEYS UNDER THI'S SUBPART, THE FOSSIL FUEL ELECTRI C GENER-
ATI ON FACI LI TY CESSATION M Tl GATION FUND, IN ORDER TO ASSIST AFFECTED
COVMUNI TI ES.

S 2. Cont i ngent upon avai lable funding, and not to exceed
[ $19, 000, 000] $50, 000, 000, noneys fromthe urban devel opnent corporation
shall be available for a [municipal corporation or school district]
LOCAL GOVERNMENT ENTITY, WH CH FOR THE PURPOSES OF THI' S SECTI ON SHALL
MEAN A COUNTY, CITY, TOMW, VILLAGE, SCHOOL DI STRICT OR SPECI AL DI STRI CT
[as deternmined by the urban devel opnent corporation,] where (i) a fossi
fuel electric generating facility |ocated within such [nunicipal corpo-
ration or school district] LOCAL GOVERNMENT ENTI TY has [ per manent|y]
ceased operations, and (ii) the closing of such facility has caused a
reduction in the REAL PROPERTY tax collections [and receipts from OF
TAXES OR paynents in lieu of taxes [of at least 20% or any judicia
determination concerning a fossil fuel electric generating facility, has

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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caused a reduction in the tax collections and receipts from paynents in
lieu of taxes of at |east 20% provided, however, that the urban devel -
oprment corporation shall not provide assistance to a nunicipal corpo-
ration or school district for nore than five years, and shall not award
in the first year nore than eighty percent of the | oss of revenues from
property tax and paynments in lieu of taxes due to the closure of such
facility] | MPOSED UPON SUCH FOSSIL FUEL ELECTRIC GENERATING FAC LITY.
SUCH MONEYS ATTRI BUTABLE TO THE CESSATI ON OF OPERATI ONS, SHALL BE PAID
ANNUALLY BY THE URBAN DEVELOPMENT CORPORATI ON TO SUCH LOCAL GOVERNVENT
ENTITY WTH N TH RTY DAYS OF THE DATE UPON WHI CH THE TAXES, OR PAYMENT
IN LI EU OF TAXES, VWH CH WOULD HAVE BEEN | MPOSED UPON SUCH FACILITY |IF
NOT FOR THE CESSATI ON OF OPERATI ONS, WOULD HAVE BEEN DUE. FOR PURPGCSES
OF THI S SECTI ON, ANY LOCAL GOVERNMENT ENTITY SEEKI NG ASSI STANCE UNDER
THE FOSSIL FUEL ELECTRI C GENERATI ON FACI LI TY CESSATI ON M Tl GATI ON FUND
MUST SUBM T AN ATTESTATION TO THE PUBLIC SERVICE COW SSION THAT A
FACILITY IS NO LONGER PRODUCI NG ELECTRICI TY AND IS NO LONGER PARTI Cl PAT-
I NG I N MARKETS OPERATED BY THE BULK SYSTEM OPERATOR SERVI NG THE STATE OF
NEW YORK (BSO. AFTER RECEIPT OF SUCH ATTESTATI ON, THE PUBLI C SERVI CE
COW SSI ON SHALL CONFI RM SUCH | NFORMATI ON W TH THE BSO. | N THE CASE THAT
THE BSO CONFIRMS TO THE COWM SSION THAT THE FACILITY IS NO LONGER
PRODUCI NG ELECTRI CI TY AND PARTI Cl PATI NG | N MARKETS OPERATED BY SUCH BSQO
IT SHALL BE DEEMED THAT THE FOSSI L FUEL ELECTRI C GENERATI NG FACI LI TY
LOCATED W THI N THE LOCAL GOVERNMENT ENTITY HAS CEASED OPERATION. THE
AMOUNT OF SUCH ANNUAL PAYMENT SHALL BE IN THE AMOUNT OF THE DI FFERENTI AL
BETWEEN THE AVERAGE ANNUAL PROPERTY TAXES AND PAYMENTS I N LI EU OF TAXES
| MPOSED UPON THE FACI LI TY, EXCLUSIVE OF | NTEREST AND PENALTI ES, OVER THE
PRI OR TEN YEARS AND THE CURRENT PROPERTY TAXES AND PAYMENTS IN LIEU OF
TAXES | MPOCSED UPON THE FACI LI TY, EXCLUSI VE OF | NTEREST AND PENALTI ES.
The total amount awarded from this program shall not exceed
[ $19, 000, 000] $50, 000, 000.

S [2] 3. Notwithstanding any provision of lawto the contrary, as
deened feasi bl e and advisable by its trustees, the New York state energy
research and devel opnent authority is authorized and directed to [(i)]
make a contribution to the Urban Devel opnent Corporation, or as other-
wise directed in witing by the director of the budget, in an anopunt not
to exceed [$19, 000, 000] $50, 000,000 for the state fiscal year comenci ng
April 1, 2016.

S [3] 4. Notwi thstanding any provision of law to the contrary, as
deened feasible and advisable by its trustees, the power authority of
the state of New York is authorized and directed to nake a contribution
to the state treasury to the credit of the general fund, or as otherw se
directed in witing by the director of the budget, in an anount of up to
$6, 000,000 for the state fiscal year commencing April 1, 2015. Such
contribution shall be in addition to other contributions otherw se
enacted in | aw

S [4] 5. This act shall take effect imrediately and shall expire and
be deened repeal ed by July 1, 2025.

S 2. This act shall take effect imediately, provided that the anend-
ments to subpart H of part C of chapter 20 of the |aws of 2015, made by
section one of this act, shall not affect the expiration and repeal of
such subpart, and shall expire and be deened repeal ed therewth.



