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STATE OF NEW YORK

S. 7056 A 9577
SENATE- ASSEMBLY
March 21, 2016

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Commttee on Civil Service
and Pensi ons

IN ASSEMBLY -- Introduced by M of A THH ELE -- read once and referred
to the Commttee on Governnental Enpl oyees

AN ACT to provide for an increased death benefit for the survivors of a
deceased police officer

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The legislature finds and declares that the |ate Theodore
Raffel served the village of Southanpton for nineteen years, three
hundred si xty-four days and fifteen and one-half hours as a police offi-
cer. At the tinme of officer Raffel's death, a situation which was not
due to negligence on the part of such individual, there had been paid
into the New York state and | ocal police and fire retirement system on
his behalf contributions in the anount of approximately one hundred
ei ghteen thousand dollars. Neverthel ess, the anount of the death bene-
fit paid to officer Raffel's w dow was nuch | ess than that anount.

S 2. Notwi thstanding any inconsistent provision of |law, the New York
state and local police and fire retirenent system is authorized and
directed to pay to the beneficiary of police officer Theodore Raffel,
who was enpl oyed by the village of Southanpton as a police officer from

1966, wuntil his death on June 1, 1986, the sumof all of the contrib-
utions paid by the village of Southanpton to such system on behalf of
such police officer, less any suns previously paid by such systemto

such beneficiary, with interest, conpounded annually, calculated at the
rate established in accordance with the provisions of subdivision c of
section 1202 of the retirenment and social security law. Such interest
shall be calculated fromJune 1, 1986 to May 31, 2016.

S 3. This act shall take effect imediately.

FI SCAL NOTE. -- Pursuant to Legislative Law, Section 50:

This bill would create an additional death benefit paid to the benefi-
ciary of deceased police officer Theodore Raffel. The additional death

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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benefit anobunt woul d be the sum of the contributions paid by the Village
of Southanpton to the New York State and Local Police and Fire Retire-
ment System on behalf of M. Raffel, |ess any suns previously paid by
such system to his beneficiary. Such balance would have 5% i nt erest
applied for the period 6/1/86 - 5/31/16.

If this bill is enacted, the estimated cost of the additional death
benefit would be approximtely $171,000. This cost would be shared by
the State of New York and all participating enployers in the New York
State and Local Police and Fire Retirenent System

Summary of rel evant resources:

The nmenbership data wused in nmeasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2015 actuarial valu-

ation. Distributions and other statistics can be found in the 2015
Report of the Actuary and the 2015 Conprehensive Annual Financia
Report.

The actuarial assunptions and net hods used are described in the 2015
Annual Report to the Conptroller on Actuarial Assunptions, and the Codes
Rul es and Regul ations of the State of New York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2015
New York State and Local Retirement System Financial Statenents and
Suppl emrent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated March 3, 2016 and i ntended for use only during
the 2016 Legislative Session, is Fiscal Note No. 2016-73, prepared by
the Actuary for the New York State and Local Retirenent System



